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NAMWH EKAOTIKEZ & PAAIOPQNIKES ElMIXEIPHZEIZ A.E.
ETHZIES OIKONOMIKES KATASTASEIS THS 31AEKEMBPIOY 2018 (mood o€ eupw)

KATAZTAZH ANMOTEAEZMATQN XPHZEQZ KAI AOINMQN ZYNOAIKQN EZOAQN
1.1.2018 - 31.12.2018

ZHM 1.1-31.12.2018 1.1-31.12.2017
KUkAog gpyaciwv 4.1 2.780.958,12 3.072.665,93
Meiov : K6aTOG TT WANBEVTWV 4.2 1.848.122,30 2.007.440,81
MikT6 Képdog 932.835,82 1.065.225,12
AAAa é00da 19.885,85 119.781,59
Meiov : "Egoda d10IkNTIKAG AEIToupyiag 4.3 145.414,94 142.333,66
Meiov : 'E€oda Acitoupyiag didBeang 4.4 733.506,01 858.419,68
Képdn/({nuieg) ekpeTaAAeloewg 73.800,72 184.253,37
XpnuaToolkovouIka €00da/(£§oda) 4.6 (118.625,83) (127.069,14)
Képdn/(Znpigg) rpo @ dpwv (44.825,11) 57.184,23
Meiov: ®6pog el00drpaTog 4.7 149.715,86 (3.653,56)
Képdn/(Znpieg) peTA aTré @ 6poug (194.540,97) 60.837,79
AoiTrd ouvoAikd é008a XPRONG HETA ATTO P 6pouUg
Xroixeia mou Sev Oa avaradivoun@ouv usraysvéorepa omnv
KATdoTaorn armoreAsoudrwv
AvoloyioTiKa KEpON/(Cnuieg) 825,02 6.772,69
ZUYKEVTPWTIKA CUVOAIKG £é008a XpRong (193.715,95) 67.610,48

O1 onueiwoelg aTig aeAideg 7 péxpl 29 amroteAoUv avatréoTTacTo PEPOG auTwy Twv OIKoVopIKWwY KataoTdoewy.



NAMWH EKAOTIKEZ & PAAIOPQNIKES ElMIXEIPHZEIZ A.E.
ETHZIES OIKONOMIKES KATASTASEIS THS 31AEKEMBPIOY 2018 (mood o€ eupw)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31ng¢ AEKEMBPIOY 2018

ENEPIHTIKO

Adcwpara T Ayia T EPIOUCIOKE aToIXEIN
Evowyara 1 dyia T EPIOUCIokE aToIKEia

oI €6 HOKPOTT POBEGEG ATT AMTEIG
AvOBaAAGUEVESG POPOAOYIKEG OTT AITATEIG
ZUVOAO TTaY iV TIEPIOUCIAKWY O TOIXEIWV

ATT0BEUOTA EUTT OPEUNATWV, TTPOIOVTWY K.ATT.

MeAdTeg Kal AOITT £G EUTT OPIKEG OTT AITATEIG
NoITT G oTT AITOEIG

Topeioka diaBéoipa kal I00dUvapa
ZUVOA O KUKAO® OPOUVTOG EVEPYNTIKOU
ZuvoAo EvepyntikoU

IAIA KEDAAAIA KAI YNIOXPEQZEZ
MeToxik6 KepdaAaio

AT oBepaTka

ATroteAéopaTa €ig vEov

ZUvoAo I1diwv Kep alaiwv

Y TT OXPEWOEIG VIO TTOPOXEG GTO TT POCWTTIKG Ay w GuvTagioddong

AvaBaAAGpEVEG POPOAOYIKEG UTT OXPEWOTEIG
ZUVOAO HOKPOTIPOBET WV UTTOXPEWT EWV

[MpounBeUTEG KOl AOITT £G UTT OXPEWOTEIG
NoITT €G BPaYUTT POBETUES UTT OXPEWTEIG
Bpayutr pdBeopeg SaveIOKEG UTT OXPEWTEIG
ZUvoAo BPpaxuTrpOBEC WV UTTOXPEWO EWV

ZUvoAo YToXpEwoewv

ZUvoAo I8iwv Kep aAaiwv Kal UTTOXPEWO EWV

4.13
4.14
4.15
4.16

4.17
4.18

4.20

4.21
4.22
4.19

31.12.2018 31.12.2017
1.715.536,40 1.715.536,40
28.065,94 35.500,82
21.604,38 21.604,38
1.009.062,66 1.159.115,50
2.774.269,38 2.931.766,10
99.576,29 127.295,56
1.246.736,99 1.206.487,52
234.709,81 284.475,62
515.486,69 370.896,42
2.096.509,78 1.989.155,12
4.870.779,16 4.920.921,22
3.251.069,64 3.251.069,64
726.042,28 725.217,26
(2.386.572,66) (2.192.031,69)
1.590.539,26 1.784.255,21
150.709,73 179.652,73
150.709,73 179.652,73
574.390,91 518.293,87
433.836,33 313.372,15
2.121.302,93 2.125.347,26
3.129.530,17 2.957.013,28
3.280.239,90 3.136.666,01
4.870.779,16 4.920.921,22

O1 onueIoEIg OTIG OeAIdES 7 PEXP! 29 atroTEAOUV avaTTéoTTAoTO PHEPOG AUTWV Twv OIKOVOuIKWY KaTtaoTdoewy.



NAMYWH EKAOTIKEZ & PAAIOPQONIKES EMNIXEIPHZEIS A.E.
ETHSIES OIKONOMIKES KATASTASEIS THS 31"AEKEMBPIOY 2018 (1mood o€ supw)

KATAZTAZH METABOAHZ IAIQN KE®AAAIQN THZ ETAIPEIAZ 1n IANOYAPIOY - 31n AEKEMBPIOY 2018

YmoAoimo tnv 1.1.2017

Aot & ouvoAika £éc0da

ATToTeAéopaTa XpONG META aTT 6 POPOUG
YmoAoitro Tnv 31.12.2017

YmoAoimro tnv 1.1.2018

Mo & ouvoAiké £éo0da

ATToTeAéopaTa Xpriong META aTT O POPOUG
YmoAoimro tnv 31.12.2018

. P ZUvoAo
MeTOoXIKO . AmoteAéopara ;
. ATroBepaTikd . 15iwv
Kep dAaio €1G VEOV .
Kegp aAaiwv
3.251.069,64 718.444,57 (2.252.869,49) 1.716.644,72
- 6.772,69 - 6.772,69
- - 60.837,79 60.837,79
3.251.069,64 725.217,26 (2.192.031,70) 1.784.255,20
3.251.069,64 725.217,26 (2.192.031,70) 1.784.255,20
- 825,02 - 825,02
- - (194.540,97) (194.540,97)
3.251.069,64 726.042,28 (2.386.572,67) 1.590.539,25

O1 onueiwaoelg aTig aeAideg 7 péxpl 29 amoteAoUv avatréoTTacTo PEPOG auTwy Twv OIKoVopIKwY KataoTdoewy.



NAMWH EKAOTIKEZS & PAAIOPQNIKES ETMIXEIPHZEIS A.E.
ETHZIES OIKONOMIKES KATASTASEIS THS 31AEKEMBPIOY 2018 (mood o€ eupw)

ITOIXEIA KATAZTAZHZ TAMEIAKQN POQN 1.1-31.12.2018 (épupeon pé8odoc)

1.1-31.12.2018

1.1-31.12.2017

A&iToupyikég SpaoTNPIOTNTES

Képdn/({npigg) Trpo @ 6pwv (44.825,11) 57.184,23
MAéov/pgiov Tpocapupoy€g yia:
ATtrooBéoeig 8.648,84 15.442,91
MpoBAEweig (18.175,42) 66.209,04
XpnuaTooikovouikd £€o0da / (€o0da) 118.625,83 127.069,14
MAéov/peiov TpocappoyEg yia HETABOAEG AoyaplaoHwy Ke@ aAaiou
Kivnong 1} TTou oxeTifovTal M€ TIG AEITOUPYIKEG SPpaoTNPIOTNTES
Meiwon/(adgnon) orr oBepdTwv 20.521,27 (3.797,64)
Meiwon/(avgnaon) ot amoswy 7.108,76 170.969,53
(Meiwon)/atgnon utroxpewaoewv (TTANV TPATT £CWV) 176.561,22 (202.515,89)
Meiov:
XpewaTiKoi TOkoI & cuvaen £€€0da kataBeRAnuéva (118.628,76) (127.075,06)
KataBeBAnuévol eopol - -
2Z0VoAo g10poWwV/(eEKpOowV) aTrd AEITOUPYIKEG SpacTNPIOTNTES (O) 149.836.63 103.486,26
EmevduTikég SpaoTnNPIOTNTES
Ayopd eVOWUATWY KAl QUAWY TTayiwV TT EPIOUCIOKWY OTOIXEIWYV (1.204,96) (2.444,00)
Tokol eI0TT paXBEVTEG 2,93 5,92
ZUvoAo eIcpoWwV/(eKpowv) aTrd eTevBUTIKEG SpacTnpIoTnNTES (B) (1.202,03) (2.438,08)
XpnuaTodoTikéG paoTNPIOTNTES
Meiwon daveiopou (4.044,33) (19.213,29)
ZU0voAo g1IopowV/(eEKpowV) a1Td XpNUATOSOTIKEG SpaocTNPIOTNTES (Y)

(4.044,33) (19.213,29)
KaBapn augnon (Heiwon) oTa Tapelakd SiaBécipa & 1Icod0vapa
() +H(B)+(v) 144.590,27 81.834.89
Tapelakd Si100éoci1pa Kal IcodUvapa évaping xpRaong 370.896,42 289.061,53
Tapelakd di1a0écipa Kal Icoduvapa ARENG XxpRong 515.486.69 370.896,42

O1 onueIoelg oTIG ogAideg 7 péxpl 29 amroteAolv avatmréoTTaoTo PéPog auTwy Twv Olkovouikwy KataoTdaswv.



NAMWH EKAOTIKEZS & PAAIOPQNIKES ETMIXEIPHZEIS A.E.
ETHZIES OIKONOMIKES KATASTASEIS THS 31AEKEMBPIOY 2018 (mood o€ eupw)

1. Fevikég TTANpoOPOpiEg

H Etaipgia AAMWH EKAOTIKEZ & PAAIO®ONIKEZ EMIXEIPHZEIZ A.E. eival avwvupn eTaipeia TTou dpaoTnpIoTIoIEiTal GTNV
EAAGSa kal n €dpa Tng sival otn A. Kneioiag 40, oto Mapouol. H Aidpkeia Tng Etaipeiag €xel opioTei o TpiavTta (30) €tn Kal apxidel
aTré TNV Kataxwpenon oto unTpwo Avwviuwy Etaipeiwv, atmd Tnv apuddia emotrredouca Apxn, TNG AIOIKNTIKAG ammdé@acng yia TNV
Tapoxn adeiag ouoTaong Tng Etaipeiag kar €ykpiong Tou KataoTarikou Tng.

Kupia dpactnpidtnta tng Etaipeiag eivar n ékdoon Tou pnviaiou TTePIodIKoU «Mirror», n Asitoupyia Kai eKpETAAAEUOn TOU
padlo@wVvikou oTabuol «Aduywn FM» kal n eTTOPIKY EKUETAAAEUDT TOU PadIOPWVIKOU oTaBuol «BEST 92.6». ATd Tnv eTaipeia
ekdidovTtal emmiong Ta TEPIOBIKG «IAEEZ & AYZEIZ A TO ZMITl», «AKHZ METPETZIKHZ», o odnyoi «Check In Athens» kai
«Check In Mykonos» kaBwg Kai GAAEG €IBIKEG EKBOTEIG.

Qg amotéAeopa Ta €000 TNG ETaipeiag mpoépxovTal Kupiwg atmd TIG TTWANCEIG TwV TTEPIOBIKWY, Ta €003a atrd TIG OIAPNMICTIKEG
KATOXWPAOEIG O auTd KaBWG Kal atrd Ta SIa@NUICTIKA OTTOT KAl XOPNYieg Tou padio@wviKoU TTPOYPAUKaATOG Tou TaBuoU «Aduwn
FM» kai «BEST 92.6».

O1 TTapouceg ETATIEG OIKOVOUIKEG KATAOTAOEIG TTapouaidlovtal o€ EYPQ Ttrou gival To vOuIoua Tou 0IKOVOUIKOU TTEPIBAAAOVTOG GTO
otroio dpaaTnpiotroicital n ETaipeia.

O1 TTapoloeg €TACIEG OIKOVOMIKEG KaTaoTdoelg TNG ETaipeiag eykpiBnkav kard tnv ouvedpiaon Tou AloiKnNTIKOU ZupfouAiou Tng
Etaipeiag Tnv 10" louviou 2019 kai TEAOUV uTré TNV £ykpion TNG ETAoiag MevikAg ZuvéAEUoNG TV HETOXWV.

To A.Z. ng ETaipeiag €xel wg akoAoUBwg:

OVOMATETTWVUNO Oéon
Mpdedpog eKTEAECTIKOG - AlEUBUV WV
MavéTT ouAog NikGAaog POEOPOS . N
> UpBouAog
MrTiviog Mewpylog AVTITT pOEDPOG, PN EKTEAEOCTIKOG
Enrico Vigano ExkTeAeoTIKO MEAOG
MixaASTT oUAOG ZTUAIOVOG MéAog, pn ExTeAECTIKO
Moo xoyiavvn 'ewpyia MEANOG, UN EKTEAECTIKO

H Etaipeia ouppetéxel (ue Tnv péBodo TNG OAIKAG £VOTTOINONG) OTIG EVOTTOINKEVEG OIKOVOMIKEG KaTAaTACEIG TG eTalpeiag ATTIKEX
EKAOZEIZ A.E. pe £dpa Tnv EAAGDQ.

O1 evorroinuéveg oikovopikég kataoTaoelg Twv ATTIKON EKAOZEQN A.E. mepihapfdvovtal OTIG €VOTIOINUEVEG OIKOVOUIKEG
kataoTdoelg (ue TN péBodo TG kabBapng Béong) Tou katapriel n eTaipia Arnoldo Mondadori Editore SpA, pe €dpa 10 MiAdvo,

ITaAia, kai n otroia kaTéxel 41,99% Tou peToxXIKOU KepaAaiou Tng ETaipeiag.
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ETHZIES OIKONOMIKES KATASTASEIS THS 31AEKEMBPIOY 2018 (mood o€ eupw)

2.Yi00étnon Twv Aigbvwyv Mpotutrwv XpnUATOOIKOVOUIKNG AvVa@popdag
(A.N.X.A.)

2.1 Baon Mapouciaong

O1 Oikovopikég Kataotdoeig €xouv kKatapTioBei olpwva pe 1a Aiebvh Mpotutra Xpnuatooikovouikng Avagopdg “A.N.X.A.”
(International Financial Reporting Standards ‘IFRS”) mmou éxouv ekd0B¢i atmd 10 ZupBoUAio Twyv AieBvwv AoyioTIKwy MNpoTiTrwy
(International Accounting Standards Board “IASB”) kaBwg Kai TIG OXETIKEG dlepunveieg TTOU £xel ekdWael N EmiTpot) Algpunveiwy
AigBvwv MpotiTmwy Xpnuartooikovopiknig Avagopdg (International Financial Reporting Interpretations Committee “IFRIC”), Ta
otroia €ival OXETIKA PE TIG dPACTNPIOTNTEG TNG ETaipeiag kal 10x0ouv Kard Tnv nUEPOMNVIa TTPOETOINACIOG TWV OIKOVOUIKWYV
KATAOTACEWYV OTTWG €X0UV UI0BETNOEI atrd TNV EmTpoT Tng Eupwtraiknig ‘Evwaong.

O1 Oikovopikég KataoTaoelg £xouv ouvTaxBei ouu@wva pe Tnv apyn Tou lotopikol KéoToug.

Katd tnv ouvragn Twv Oikovouikwy KataoTdoswyv olu@wva Pe TIG AoyIOTIKEG TTONITIKEG TNG  ETaipeiag, 6mwg meplypd@ovTal 6Tn
onueiwon «3.Bacikég AoyloTIKEG apxEg» n Aloiknon gival aTrTapaiTnTo va TTPOREI € KPIOEIG, EKTINACEIG KAl TTAPADSOXEG OXETIKA UE TN
AoyIoTIK) aia Twv TTEPIOUCIOKWY OTOIXEIWV KAl TWV UTTOXPEWOEWY, Ol OTIoiEG Oev gival TTIPOPAVEIG atmd GANEG TINyEG
TTANpo@opnong. O1 eKTINACEIG Kal Ol OXETIKEG HE QUTEG TTAPadOxEG Pacifovral oTnv eUTIEIPIa TOU TTAPEABOVTOG, EKTINACEIG
EIBIKEUPEVWV EEWTEPIKWY CUUPBOUAWY, KaBWG Kal g€ GAAOUG OXETIKOUG TTAPAYOVTEG. Ta TTPayhaTIKG aTToTEAEOUOTO EVOEXETAI VO
SIaQEPOUV aTTd QUTEG TIG EKTIUATEIG.

O1 exTIUACEIG KOl OI UTTOKEipEVEG TTapadoxég emmavegeTalovral oe ouvexy Bdon. Or avabewproelig AOYIOTIKWY EKTINATEWY
avayvwpifovtal aTnv TEPiIodo KATA TNV OTToia EMOUUBaivouy, av autég €TNPEAJOUV JOVO T CUYKEKPIYEVN TTEPIODO, 1 Kal O€
HEANOVTIKEG TTEPIOBOUG.

O1 AOyIOTIKEG EKTIMNAOEIG OTIG OTTOIEG £xEl TIPOPEI N Aloiknan KATA TNV €QAPPOYN TwV AOYICTIKWY TTOAITIKWYV KOl Ol OTTOIEG UTTOPEi va

£€X0ouv onuavtikoTepn emidpaan aTig Oikovouikég KataoTtdaeig TNG ETaipeiag eival o1 akOAouBeg:

‘EAeyxol amopgiwong Tng agiag Twv onuaTtwyv

H Aioiknon dievepyei €EAeyxo atTopgiwong TnG agiag Twv onuATwy OTavV UTTAPXOUV €VOEIEEIG OTTOPEIWONG Kal TOUAAXIOTOV O€ €TACIA
Baon oupewva pe TNV AoyioTikr TOAIMIKA TnG ETtaipeiag. E@doov ugiotatal avdykn artropeiwong ekTid 10 UWog QuUTAG
OUYKpivovTag Tn AOYIOTIKA agia uE TO AVOKTHOIYO TTOGO TNG HOVADAG TTAPAYWYNG TAUEIOKWY POWV OTNV OTTOIa €XEI ETTIUEPIOTEI TO
onfpa. To avakTAoiyo TTocod TnG e¢eTaloueVNG HOVADAG TTApaywyrG TOPEIOKWY powv TrpoadiopideTal oTn BAon Tng agiag xpnong
NG (value in use). O gv Adyw TTpoadiopiopdg BacideTal og EKTINATEIG KAl UTTOKEIPEVIKEG UTTOBECEIG TTOU £XOUV va KAVOUV KUPIWG HE

Ta TTpoBAeTTOPEVA aTTOTEAEOUATA, TIG HEAAOVTIKEG TAPEIAKEG POEG Kal TNV ETTIAOYT KATAGAANAOU TTPOEEOPANTIKOU ETTITOKIOU.

MNpoBAeyn yia atrolnpiwon TTPOoWITIKOU

To Uyog TG TTPORAEwWnNG yia atmodnuiwon TTPocwTTikoU BaagifeTal ae avaAoyIoTIKh HEAETN. H avaloyioTikr yeAETN TTepIAauBaver TNV
UI00€TNON TTAPASOXWYV OXETIKWY PE TO TTPOEEOPANTIKS ETTITOKIO, TO TTOGOCTO AUENONG TWV APOIBWY TwV EPYadopEévwy, TNV augnon
TOU O€iKTn TIHWV KATAVOAWTA Kal TNV avouevopevn evatropévouoa epyaoiakh (wn. Or Tapadoxég TTou XpnaolipoTrolouvTal

EMTTEPIEXOUV ONUAVTIKR afeBaidtnTa kai n Aloiknon Tng ETaipeiag mpofaivel o€ ouveyr ETTAVEKTIMNGT TOUG.
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AvaBaAAopeveG POPOAOYIKEG ATTAITAOEIG

AvaBaAAopeveG @OPOAOYIKEG ATTAITAOEIG avayvwpifovTal yia OAEG TIG EKTTITITOUEVEG TIPOCWPIVEG dlapopég oTo Babud TTou Egivail
mOavo 6T peAAOVTIKG @opoAoynTéa KEPDN Ba €ival ETTAPK YA CUPWNPIGHO EVAVTI TWV TTIPOCWPIVWV QUTWYV SIAQOPWY. ZNUAVTIKEG
eKTIUATEIG TNG Aloiknong €ival atapaitnTeg yia Tov TTPoadiopiopd Tou TToool NG avaBaAAOpeVNG QOPOAOYIKAG aTTaiTONG TTOU
JTTOpEl va avayvwplioTei, Je BAaon 10 MBOAVO XPOVOJIAYPAUUO KOl TO ETTTTIESO TWV HEAAOVTIKWYV QOPOAOYNTEWV KEPDWV OE€

ouvdUAOUO PE TIG HEAAOVTIKEG (POPOAOYIKEG OTPATNYIKEG.

Mpoadiopiocuég popou £10085AUATOG
O mpoodiopIcudg Tou dpou €iI0odAPaTog yiveral atn BAaon TNG KaAUTEPNG dUVATAG EKTIUNGNG Yia TO @opoloynTéo KEPDOG TNG

xpAong. O akpiBRg kaBopIoudg Tou YopohoynTéou £1I000ANATOG gival aB€Ralog yia TTOAAEG ouvaAAayEg Kal uTToAoYIGHOUG.

MpoBAéyelg yia eMICQPAAEIG ATTAITAOEIG

H Etaipeia dievepyei TpoBAEWEIG yIa €MOQAAEIG ATTAITACEIG OE OXEDN PE GUYKEKPIYEVOUG TTEAGTEG OTAV UTTAPYOUV Jedopéva n
evdeigeIg o1 oTToieg KaTadelkvuouv OTI N €i0TTpAgN TNG OXETIKAG ATTaiTnong 610 0UVOAS TG A KaTd éva pépog dev eival mlavr. H
Aioiknon Tng Etaipeiag pofaivel og TTEPIODIKN ETTAVEKTIUNGN TNG ETTAPKEIAG TNG TTPORAEWNG OXETIKA UE TIG ETTIOPAAEIG OTTAITACEIG

O€ OUVAPTNON PE TNV TTIOTWTIKI TNG TTONITIKH.

Evdexopueveg nuieg a1md eKKPeUOBIKiEg

H ETaipeia epmmAékeTal o€ dIKAOTIKEG OIEKOIKATEIG KOl ATTOSNMILCEIG KATA TN oUVABN Tropeia Twv gpyaciwv TG. O kabopiopdg Twv
EVOEXOUEVWY UTTOXPEWOEWV TTOU OXETICOVTAI PE TIG DIKAOTIKEG BIEKDIKATEIG KAl TIG OTTAITACEIG €ival I TTOAUTTAOKN S1adikacia TTou

TEPIANAPBAVEl KPITEIG OXETIKA PE TIG TIIOAVEG OUVETTEIEG KOI EPUNVEIEG OXETIKA UE TOUG VOUOUG Kal TOUG KaVoVIGHOoUG.
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2.2 Néa TpOTUTTA, EPMUNVEIEG KAI TPOTTOTTOINGCT UPICTAMEVWYV TTPOTUTTWYV

A) MpoéTutra kai Tpotrotroinoeig MpoTuTTwy TTou éxouv €kd0Bei atTd To ZupBoUAio AieBvidv AoyioTikwv MpotuTtwy (IASB) kai gival

UTTOXPEWTIKA VIO TIG AOYIOTIKEG TTEPIOBOUG TTOU apXiouv TNV A YeETa TNV 1n lavouapiou 2018.

Huepopnvia Epappoyng—
TitAog €T 0LEG AOYLOTIKEG TEPLOSOUG
TtoU §EKVOUV TNV 1) HETA TV

AMXA 9 XpnuaTtoolKovouLKa péoa (2014) 1 lavoudplog 2018
AMNXA 15'Ecoda and cupPAoELS pe eAdTe 1lavoudplog 2018
Aleukplvioelg oto AMNXA 15 «Ecoba amd cUpBAOELS pe TEAATESH 1lavoudplog 2018
AMXA 2 (Tpomonoinon) Ta&wounon kot empétpnon twv Mapoxwv mou eaptwvtat amnd T afio Twv

UETOXWV 1 lavoudplog 2018
A.N.X.A. 4 (Tpomornoinon) Edapuoyn tou A.M.X.A. 9 Xpnuatoowovouikd Méoa pe to A.N.X.A. 4

Aocdaliotripla cupBoiata 1 lavoudplog 2018
A.A.N. 40 (Tpormomoinon) Metadop£g and kat pog Enevdioelg og Akivnta 1 lavoudplog 2018
Kukhog Etiowwv BeAtuwoswv og A.MN.X.A. 2014-2016 — Tpormomnoinon oto ANXA 1 & AAM 28 1 lavoudplog 2018
Alepunveia 22 Suvadlayég og ££vo VOULOMA KOl T(POKATABOAR TUUAUATOG 1 lavoudplog 2018

Mépa amd 10 ANMXA. 15 ka1 To AT.X.A. 9, yia Ta oToia yiveTal EEXwPIOT ava@opd TapakdTw, Ta utréAoiTa TpAoTUTIa Kal
TPOTTOTTOINCEIG TIPOTUTTWV TTOU €ival UTTOXPEWTIKA yia TNV TPEXOUOQ TTEPIOO0 SEV EXOUV ETTITITWON OTIG OIKOVOMIKEG KATAOTATEIG TNG
Etaipeiag.

To ATLX.A. 9 avrikaBioTd TiIg TTpovoieg Tou AAM 39 1Tou agopolv oTnv Tagivounon Kai MPETPNON TWV XPNHUOTOOIKOVOUIKWY
TIEPIOUCIOKWY OTOIXEIWV KOl XPNUOATOOIKOVOUIKWY UTTOXPEWCEWY Kal oupTrepIAaufdvel emmiong éva HOVTEAO QVOPEVOUEVWV
TOTWTIKWY {NUIWV TO OTT0I0 aVTIKABIOTA TO YOVTEAO TWV TTPAYUOTOTIOINUEVWY TTIOTWTIKWY {NUIWV TToU £QappoloTav BAcel Tou
AN 39.

EmmAéov, to AN.X.A. 9 KaBiepwvel pia TTpooéyyion TnG AOYIOTIKAG avTioTaBuiong Bacifépevn o OpxXEG KAl QVTIMETWTTIE!
QOUVETTEIEG KOI aduVapieg OTO TTponyoupevo povTéAo Tou AATT 39.

Katd tnv mpwtn epappoyn Tou A.M.X.A. 9 otnv Tpéxouaa Tepiodo, n ETaipeia uioBETNOE TNV avadpOUIKA EQAPUOYT TOU TTPOTUTTOU.
H ETaipeia epdppooe tnv amAotroinuévn mpoogyyion tou AN X.A. 9 yia TNV aTTOPEIWON TWV AVAPEVOUEVWY TTIOTWTIKWY {NUIWV
OTa UTTOAOITTA TWV EUTTOPIKWY KAl AOITTWYV ATTAITHOEWV.

H epapuoyn Tou véou TTpoTUTTOU deV €ixe ONUAVTIKA €TTIOPACH OTIG OIKOVOUIKEG KaTaoTaoelg TG ETaipeiag, ouvetwig dev utpéav

TIPOCAPUOYEG OTA OXETIKA KOVOUAIO TWV OIKOVOUIKWY KATAOTACEWV.

Kard tnv mpwtn e€pappoy Tou ANM.X.A. 15 omnv tpéxouca Tmepiodo, n Etaipeia uioBETNoe TNV avadpopikr) £QApUoyr Tou
TpoTUTTOU. MeTd aTrd evdeAexr €mMOKOTINGN Twv CUUBaoewv TnG ETaipgiog pe Toug TrEAATEG TOU, TIPOEKUWE OTI Ol AOYIOTIKEG
TIOAITIKEG TTOou akoAouBouvTal gival oUP@wveg Pe auTég TTou TTpoRAETTel To A.TT.X.A. 15, ouveTmwg dev UTIAPEAV TTPOCAPHPOYEG OTA
KOVOUAIO TWV OIKOVOMIKWY KOTOOTACEWY. H pévn €TTITWON OTIG OIKOVOUIKEG KATAOTACEIG, €ival Ol ETTITTAEOV YVWOTOTIOINCEIG TTOU

TTPORAETTOVTOI OTTO TO TTPOTUTTO.
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B) Mpdétutra kai Aiepunveieg UTTOXPEWTIKA VIO JETAYEVETTEPEG TTEPIODOUG

TitAog

Huepounvia Epappoynig -
ETNOLEG AOYLOTIKEG
nePLOSoUG Tou §eKvolv
TNV N LETA TV

ANXA 16 MicBwoelg

ANXA 17 Acdaiiotripla cupBoiata.
To mpotumo dev €xelL ULOBeTNOEL akOUN Ao TNV Eupwnaikr Evwon.

ANXA 9 (TpomomolnoeLg) « Atkowpata IPowpng amormAnPwHNAG Ke kataBoAn apvnTkng towng e§6dAnong»

AAN 28 (Tpormomotroelg) « MakpompOOeoUEG CUUUETOXEG OE GUYYEVEIC Kal Kowvompagisc»
To mpotumo Sev €xeL uloBeTnBel akoOUn amnod tnv Eupwnaikn Evwon.

E.A.A.M.X.M 23 « ABEBALOTNTO OXETIKA HE TOV XELPLOWO Bepdtwy popoloyiag eLcodruatogy

AAN 19 (TpormomotnoeLg) « Tpomomnoinon MPoypaPATOC, TIEPLKOTI 1} SLOULKOVOVIOUOG»
OLtpomnonolioels. Asv £xouv uloBetnBei akdun and tnv Evpwnaiki Evwon

Etroleg BeAtiwoelg og ANXA (KUkAog 2015 —2017)
OLtpomnonotioelg Sev €xouv uloBeTnNBel akdun and tnv Evpwnaikni Evwon

Tpornomnouoelg avadopwv oto MAaiclo Kataptiong XpnOTOOIKOVOULKWY KATAOTACEWVY (€kdoon 29
Maptiou 2018). Asv €xouv uoBeTNOel akOUN Ao tnv Eupwnaikr Evwon

Tpomomnotrjoelg oto AMXA 3 Suvevwoelg Emixelprioswv (€kdoaon 22 OktwRpiou 2018). Aev £xouv uloBetnBei
akoun anod tnv Eupwnaikn Evwon

Tpormnonouoetg oto AAM 1 kot to AAM 8: Oplopdg Inuavtikotntag (Ekdoon 31 OktwpBpiou 2018). Aev €xouv
uLoBeTNBel akdun amod tnv Eupwnaikr Evwon

1lavoudplog 2019

1lavoudplog 2021

1lavoudplog 2019

1lavoudplog 2019

1lavoudplog 2019

1lavoudplog 2019

1lavoudptlog 2019

1 lavoudplog 2020

1lavoudplog 2020

1 lavoudplog 2020

H Aioiknon, €xovtag agioAoyroel Tnv €TTidpacn OTIG OIKOVOMIKEG KATAOTACEIG ATTO TNV EQPAPUOYH TwV TTAPATTIAVW TTPOTUTTWYV Kal

TpotroTroINoswyv Twv A.M.X.A., dev avapével GNUAVTIKEG ETTITITWOEIG. € Oxéon Me TNV e@appoyr) Tou A.N.X.A. 16 dev avauéveral

ONUAVTIKN €TTIOPACT OTIG OIKOVOUIKEG KATAOTACEIG KABWG N onuavTikoTePn oUpBacn picbwaong eival eTioiag dIAPKEING.
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3. Baolikég AoyIOTIKEG ApXES

3.1 Evowpara Mdayia Mepiouoiakd Zroixeia

Ta Tayia TTEPIOUCIAKE OTOIXEI OTTEIKOVICOVTAI OTIG OIKOVOMIKEG KOTAOTACEIG OTIG afieg KTAONG TOUG, MEIWMEVEG KOTA TIG

OWPEUMEVEG ATTOORETEIG KAl TIG TUXOV TTPOBAEWEIG aTTopgiwong TNG agiag Toug.

O1 amrooBéoelg avayvwpifovial OTNV KOTAoTAoN aTTOTEAEOUATWY, PE Bdaon Tnv oTaBepn uéBodo amdéofeang, kad OAn 1n didpkeia
NG EKTIMWHEVNG WPEAIUNG (WG TWV TTAYIWV TTEPIOUCIOKWY OTOIXEiwV. O CUVTEAECTEG TTOU XPNOIYOTTOINBNKAV KOTA KaTnyopia

TTayiwv £xouv wg eEAG:

Kripia — EykaTtaoTdo¢€Ig 0€ akivnTa TPIiTwv 12%
Mnxavrpata kai pnxavoAoyikog eE0TTAIOHSG 10%
‘ETiTTAa Kail AoITTOG €E0TTAIOUOG 10% - 20%

O1 uTTOAEINPATIKEG a&ieg KOl O WPENIPMEG CWEG TWV EVOWMATWY TIAYiwv UTTOKEIVIOI Of€ €TTAVELETAON O€ KABE nuepoupnvia
100AoyiopoU. OTav ol AoYIOTIKEG agiEG TV EVOWHATWY TTAYIWY TTEPIOUCIAKWY OTOIXEIWV UTTEPRAiVOUV TNV avakTroiun agia Toug, n

S1a@opd (atropgiwaon) Kartaxwpeital Aueca wg €000 OTa ATTOTEAETUATA.

Katd Tnv TTWANCN EVOWUOTWY AKIVNTOTIOINCEWY, O SIAPOPEG HETAEU TOU TINAUATOG TTou AauBAaveTal kal TNG AOYIOTIKAG Toug agiag
KaTayxwpouvTal wg kEPON 1 ¢nuieg ota ammoteAéopata. O EMOKEVEG KAl CUVTNPRAOEIG KATaXwpoUvTal oTa ££0da TNG TTEPIOdOU TTOU

agopouv.

3.2 Acwpara Mayia Mepiouciakd ZToixeia

e ZAMATA
Ta ofuaTta aTToTINWVTAI OTO KOATOG KTAONG, Oev aTTooREvovTal aAAd av CUVTPEXOUV 01 OXETIKEG TTPOUTTOBETEIG, YiveTal TTPORAEWN
atropgiwong Tng agiag Toug. H Etaipeia rpaypatotroiei éAeyxo yia amopeiwon oTig 31 AgkepBpiou kGBe Xprong kal oTToTESNTTOTE

UTTapXOUV 0ORaPEG EVOEIEEIG ATTOPEIWONG.

e Aoyiouiké
O1 &deieg AoyIopIKOU aTToTIHWVTAl GTO KOOTOG KTHONG peiov TG atmoaBéoelg. Or atmooféoelg dievepyoluvTal e Tnv oTabepr) péBodo

KaTa TNV SIGPKEIa TNG WPEANIUNG CWNG TWV OTOIXEIWV QUTWV N OTTOI AVEPYETAI OE 5 XpOvia.

3.3 Atropciwon agioag TTEPIOUCIAKWY GTOIXEIWV

Katd tnv nuepounvia tng Kardotaong Oikovopikng O¢ong, n Aioiknon €§eTadel TN AOYIOTIKA agia TwV EVOWHPATWY KAl AOWHATWV
aKIVNTOTTOINOEWV TNG ETaupeiag, TTpokeInévou va dIaTTIOTWOEl av ugioTatal EvOeIgn arrougiwaong Toug. Av UTTAPYEl TETOIO £VOEIEN,
yiveTal exTipnon TG avaKTACIUNG agiag TOu TTEPIOUCIOKOU OTOIXEIOU €101 WOTE va KaBopioTei T0 UWog Tng {nuidg ammd Tnv

atropgiwon Tng agiag Tou (av ouvtpExel TéTola TrepimTwon). Otav dev eival duvatdv va ekTiundei n avaktAoiun agia evog
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OUYKEKPIPEVOU TTEpIoUaiakoU aToixeiou, n ETtaipeia ekmiyd tnv avaktioiun aia Tng povadag dnuioupyiag TAUEIAKWY POWV OTNV
otroia avrkel. O €Aeyxog atropeiwong yiveral oTToTEdATTOTE UTTAPXE £VOEIEN aTToPEiwaNG TNG agiag Twv TTAPATIAVW OTOIXEIWV.
AvakTioiun agia evog TrepiouciokoU oToixeiou eival n peyoAUTepn agia petagu Tng elAoyng agiag Tou peiov Ta €Eoda yia va
TpayparotroinBei n TwAnor) Tou (fair value less cost to sell) kai TG agiag xpriong Tou (value in use). MNa Tov uTTOAOYICUO TNG agiag
XPAONG TOU OTOIXEIOU, O EKTIMWHUEVEG HEANOVTIKEG TOPEIOKEG POEG TTPOEEOPAOUVTAI OTN TTAPOUCa agia TOUG XPNOIUOTTOIVTAG €va,
TTPO-POPOU €I00OANATOG, TIPOEEOPANTIKO ETTITOKIO TTOU QVTIKATOTITPICEl TIG TTAPOUCEG EKTIMACEIG TNG ayopdg 600V apopd aTnv
SI0XPOVIKN agia Tou XPrHaTOG Kal TOUG KIVOUVOUG TTOU OXETICOVTAI E TO CUYKEKPIUEVO TTEPIOUCIOKO OTOIXEIO.

Av n avakTtioiun agia evog TrEPIOUCIOKOU OTOIXEIOU A HIOG povadag dnuioupyiag TAPEIAKWY POWV EKTIHATAI OTI £ival JIKPOTEPN aTTO
TO AvaTTOORECTO UTTOAOITTO TOU, TO UTTOAOITIO QUTO PEILVETAI PEXPI TNV avOKTACIUN aia Tou. H {nuid amropeiwong tTng agiag Tou
avayvwpidetal atreudbeiog wg £€€odo, oTa amoTeAéouarta TG Xprong.

Ortav, petayevéoTepa, N {nUIAG atropeiwaong avTiaTpé@eTal, N AoyiaTiKh agia Tou TTEpIoUaIakoU OToIXEIoU ) TNG povadag dnuioupyiag
TOUEIOKWY POWV auEdvetal Péxpl TNV avaBewpnuévn eKTIMWHEVN AVAKTACIUN agia Tou, €101 WOTE To augnuévo autd AoyioTikO
uttéAoimo Tou Ba TTpoadiopioBei va pnv femepvd ekeivo To AoyioTikd utrdéAoimo Tou Ba gixe TTpoadioploBei av Bev Egixe
avayvwploBei kapia ¢nuid atropgiwong agiag Tou TTEPIOUCIaKoU aToIXEioU () Hovadag OnuIoupyiag TAUEIOKWY POWV) OTa
TponyoUpeva €. H wg dvw avTioTpo®r) TG ¢nuIdg atropgiwong avayvwpiletal ateuBeiag wg €00d0, GTa aTTOTEAéOUATA TG

XPHOEWS.

3.4 AtroépaTa

Ta amobépata atmeikovifovtal oTn xaunAoTepn agia petagl K6ATOUG Kal kaBapAg peuaToTroinoiung agiag. Kabapr) peuaTtotroiaiun
aia gival n eKTIHWHPEVN TIYA TTWANONG Katd Tn cuvrBn por] Twv dPacTNPIOTATWY TNG ETTIXEIPNONG, MEIOV TO EKTINWUEVO KOOTOG
OAOKAAPWONG Kal TO EKTINWUEVO KOOTOG TTOU €ival avayKaio yia va TTpayuaToTroindei n TwAnan.

To kéoT0G TwV amobepdtwy Tpoadiopifetal ye TNV pébodo FIFO kai mepihapPdvel Tig datrdveg ammdkTnong, TOPAYWYNAS Kal
HETOPOPAG TOUG OTO XWPO OTTOBAKEUGNG TOUG.

MpoBAéweig oxnuarifovtal yia ammagiwpéva amrobépata Kal KaTaxwpoUvTal Ta ammoTeAéopaTa TNG XPRoNG TTou eugavifovTal.

3.5 XpnUaToOIKOVOUIKA pHéoa
Ta XPNUATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIQ KOl Ol XPNUOTOOIKOVOUIKEG UTTOXPEWOEIS KATAXWPEOUVTAI OTTO TNV OTIYPA TTOU N
Etaipeia kaBiotatal cupBaAAdUEVOG TOU XPNHATOOIKOVOUIKOU PECOU.

H Etaipeia ammoavayvwpilel éva TTEPIOUCIAKS OTOIXEIO pOVOV 6TaV Ta CUUBATIKAE SIKAIWUOTA TWV TAPEIAKWY POWV OTIO TO OTOIXEIO
auTté Afgouv, 1 6Tav peTaBIBadel To TTEPIOUCIAKO OTOIXEIO KAl OUCIOOTIKA OAOUG TOUG KIVOUVOUG Kal Ta o@EAN TnG 1810KTNCIag autoU
Tou oToIxgiou g€ AANO QuUaIKO 1) vouiké TTpéowTro. Edv n Etaipeia oUte petaBiBadel aAAG oUTe TTapakpatd ouclaaTiké GAoUg Toug
KIVOUVOUG Kal Ta 0Q£AN TNG IBIOKTNGIAG Kal ouveyiCel va eAéyxel To YETARIBacBév TTepiouaiakd aToixeio, dlaTnpei Ta SIKAIWPATA Tou
€TTi TOU TTEPIOUCIOKOU OTOIXEIOU KOl avayvwpilel OAEG TIG TUXOV UTTOXPEWOEIG TTou TBavév va TTpokUWouv aTo PEAAOV.

H Etaipegia xpnoipotiolei Tnv Trapakdtw Iepapxia yia Tov KaBopioyd kol Tnv yvwaoTomoinon Ttng €UAoyng agiog Ttwv
XPNMUATOOIKOVOUIKWY JECWYV avd TEXVIKI ATTOTiNNONG:

Emitredo 1: Alamrpaypareloiyeg (Un TTPOCOPUOCHEVEG) TIMEG OE EVEPYEG AYOPEG YIa OUOIa TTEPIOUCIAKE OTOIXEIA ) UTTOXPEWOEIG,
Emitredo 2: NoITTég TEXVIKEG VIO TIG OTTOIEG OAEG OI EICPOEG TTOU £XOUV ONMAVTIKA ETTIOPACH OTNV KaTayeypaupevn euhoyn agia eivai

TTAPATNPIOIUEG, €iTE AUEDQ EiTE EUPEDQ,
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Emriredo 3: Texvikég TTOU XPNOIPOTIOIOUV EICPOEG TTOU £XOUV ONUAVTIKA €TTidPACN OTnV KaTayeypaupévn €uAoyn agia kar dev

BaaoiCovTal og TTapatnpAcipa dedopéva TNG ayopdg.

3.6 ATTaIThoEIg

O1 amraitioelg kataxwpouvTtal apxIkd oTnv elAoyn agia Toug Kal PETAYEVESTEPA OTTOTINWVTAI OTO AvVATIOOBETTO KOGTOG HE TNV
XPAon Tou TTpaypaTikoU emiTokiou. Otav n ETaipeia €xer evoeiteig 611 dev Ba eioTrpddel KGTTOIO ATTAiTNON, OXNUATICEl TTPORAEWN YIa
aTTOHEIWON TNG ATTaiTNONG N oTToia BapUvel Ta aTroTEAEOPATA TNG XPONG TTou Trapouciadetal. EmimmAéov, n ETaipeia €xel uioBeTAOE!
TO MHOVTEAO TWV AVOPEVOUEVWY TTICTWTIKWY {NUILYV €QapuolovTag Tnv atTAotroinuévn yéBodo Otrwg TrpoBAETTETal atTd To AMNXA 9.

H emidpaon Twv avapevouevwy TIOTWTIKWY {NUIWV deV KpiBnke anuavTik oTnVv TEAIKN €KTiNNGN TNG TTPORBAEWNG ETTITPAAEIAG.

3.7 AlaBéoipa
Ta Tapeiakd dioBéaipa Kal TaPEIaKG I00dUvapa TTEPIAaPBAvVOUV Ta HETPNTA, TIG KATABETEIG OWEWG Kal TIG BPayxuTrpodBeapeg dueong

PEUCTOTTOINONG ETTEVOUCEIG PE APXIKN ANEN EVTOG 3 Pnvwv.

3.8 KéoTog Aaveiopou

To KOOTOG BAVEIOCUOU KATAXWPEITAI OTA ATTOTEAEOUATA TNG XPHOEWG TTOU apopd.

3.9 Advela Tpatre{wv
Ta ddveia kataxwpoUvTal apxlkd oTnv €uloyn agia Toug pelwpéva pe Ta Tuxdv dueca KOOTN yia TNV TTPAYPATOTIOINGN TNG

ouvaAAayAg. MeTayevéoTEPA ATTOTIUWVTAI OTO OTTOORECINO KOOTOG HUE TNV XPHRON TOU TIPAyHATIKOU ETTITOKIOU.

3.10 YTToXpEWOEIG YIO TTAPOXEG GTO TTPOOWITTIKO AGyw ouvtaglodoTnong

O1 mapoxég Adyw ouvtagloddtnong TepIAapfdvouv 1600 TIpoypduuaTa KaBopIoHEVWY €I0QOpWY OG0 Kal TTPOYPAPHaTa
KoBopiopévwy TTapoXwV. To OeBOUAEUPEVO KOOTOG TWV TTPOYPAUMATWY KOBOPIoUEVWY EIGPOPWV KaTaxwpEiTal wg £€0do oTnv
TTePiodo TTou apopd. H utroXpéwaon TTOU KATAXWPEITAI OTOV 1I00AOYIOUO YIa Ta TTPOYPAUHATA KOBOPIOHEVWY TTAPOXWY Eival N
Tapouca agia TnG déopeuong yia Tnv KaBopiopévn TTapoxn Kai TIG HETABOAEG TTOU TTPOKUTITOUV aTié T avaAoyIaTiKd KEPDn Kal
{nuieg kai To KOOTOG TNG TTPolTNPesiag. H déopeuan Tng kabopiopévng TTapoxAG uTToAoyileTal KaTd TNV nuEPOUnvia KAEIoipaTog
TOU €KAOTOTE IGOAOYIOUOU, atréd aveEdpTnTo avaAoyioTr Pe TNV xprion TnG YeBddou “Projected unit credit”. MNa Tov uttoAoyiopé Tou
€TITOKIOU TTPOEEOPANCONG XpnoiyoTroieital N péBodog TnG KauTUANnG emitokiou (Full Yield Curve). H kaptuAn emitokiou (Yield
Curve) xpnoipotrolei dedopéva atmd deikTeg opoAdywv iBoxx AA-rated Tou Trapdyovral amé Tnv International Index Company. Ta
avoAoyIoTIKA k€PN Kal ol {nuieg TTou TTPOKUTITOUV aTTO TIG TIPOTAPUOYEG PE BACN Ta I0TopIKG dedopéva, kaTaxwpouvTal ata AoiTrd

>uvoAikd Eicodnuara.

3.11 MpoBAéyeig
O1 mpoBAfwelg avayvwpifovtal 6Tav n ETaipeia propei va diapgop@waoel pia agidTmoTn ekTipnon yia pia e0Aoyn VOUIKN 1] CUPBATIKH
UTTOXPEWON, WG OTTOTEAEOUA TTAPEABOVTOG yeyovoTog, Kai TTiBavoAoyeital 0TI Ba armaitnBei EKPOr) OIKOVOUIKWY TTOPWV yia TNV

TAKTOTTOINON TNG UTTOXPEWONG Kal N EKPON| QUTH PTTOPEi va ekTIunBei agidmoTa.
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3.12 NoITTEG UTTOXPEWOTEIG
O1 AoITTEG UTTOXPEWTEIG KaTaXwpPoUVTal apxIkKd oTnv eUAoyn agia Toug Kal HETAYEVEGTEPA ATTOTIUWVTAI OTO ATTOORECINO KOOTOG HE

TNV XPAGON TOU TTPAYUATIKOU ETTITOKIOU.

3.13 Mepiopara

Ta TAnpwTéa pepioPaTa ATTEIKOVICOVTAI WG UTTOXPEWAT) KATA TOV XPOVO £YKPIOAG Toug a1 TN Mevikr ZuvéAeuan Twv MeTOXwV.

3.14 Avayvwpion eg63ou

[evikwdg To €é0000 avayvwpideTal oTo TipnUa TToU €XEl CUPQWVNBOET Pe Tov TIEAATN, OTav €XOUV EKTTANPWOEI OI UTTOXPEWOEIG TTOU
aTTOPPEOUV ATTO TNV OXETIKN) oUUPBAACN, EVW N OXETIKHA ATTAiTnONn avayvwpidetal éTav To dIKaiwha oTo Tipnua KabioTartal opioTiKG
XWPIG dIKAiwpa uTTavaxwenong.

‘Ecoda a11é TTwAnon péow TTPaKTopEiou Siavoung

Ta ouykekpipéva €00da agopolv TIG TTWAACEIG TWV TTEPIOBIKWY KAl AOITIWV TTPOIOVTWV/EUTTOPEUNATWY TTOU TTwAouvTal e
TTEPIOBIKG PHECW TOU TTPOKTOPEIOU Blavoung TUTTOU, HE OKOTTO auTO va Ta dlavépEl oTa onueia TTWwAnong. To é0odo avayvwpideTal
KaoTd TNV nuepounvia tng ékdoong Tou ekdoToTe TTEPIOdIKOU KaBapd aTmd TIG AVOUEVOUEVEG E€TIOTPOPEG. H ekTipnon Twv
EMOTPOPWYV PBaaieTal o I0TOPIKA dedopéva Kal OTIG TPEXOUTEG GUVBNKEG TNG ayopdg. Ooov agopd 1o KOOTOG OIAVOUAG, auTd
avayvwpidetal wg £€0d0, kaBwg n Etaipeia givail o principal TNg ouykekpipévng cuvaAlayng.

‘Ecoda a11é diagruion

Ta éo00da diagrpiong avayvwpifovtal otav ol dlaenuioelg dnuoaciedovtal 0To TTEPIOBIKO f avapeTadidovTal 0To PadioQwVvo.
Norirrd é00da

Ta Aoiré é00da avayvwpifovTal 6Tav TTApacxedei N OXETIKA UTTNPeoia ;i TTapadoBei To OXETIKG TTPOIGV.

3.15 ®opoAoyia
‘E€000 @Opou gival TO GUYKEVTPWTIKO TT0G6 TTou TrepIAauBdaveTal atov TTpoadiopiopd Tou kabapou képdoug A {nuiag TNG TrepIddou

KaI agopd Tov TpéxovTa Kal avafaAAduevo @opo, BAoel TnG IoxUouoag GopoAoyIKAG vouoBeaiag.

Tpéxwv @Opog gival TO TTOOO TOU TTANPWTEOU POPOU €1I008AUATOG TTOU agopd oTo popoloynTéo KEPSOG TnG TrEPIOdou. To
popohoynTéo kéPdOG dlagépel amd 1o KaBapd AoyioTikd kEPSOG, OTTWG auTd eupavifeTal OTNV KATAOTACN ATTOTEAEOUATWY, JIOTI
atrokAeiel é00da R £€€0da TTou popoAoyoUvTal A e€aipolvTal atrd Tov POPo a€ AAAEG XPAOEIG Kal ETTITTAEOV OTTOKAEIEl OTOIXEIQ TTOU
ToTé Oev @opoAoyouvtal fi e€aipouvial atmd Tov @épo. O @bépog uttoAoyileTal GUP@WVA PE TOUG IGXUOVTEG (POPOAOYIKOUG

OUVTEAEOTEG TTOU €X0OUV BETTTIOTEI PEXPI TNV NUEPOMNVIa TOU I00AOYIGUOU.

AvaBalAduevog eopog ival To TTOGO Tou POPoU €1008MPATOG TTou Ba kataBANnBei i eival eMOTPETITEO 0 PEAAOVTIKEG TTEPIGOOUG Kal
a@opd POPOAOYNTEEG I EKTTEOTEEG TIPOOWPIVES dlagopég. Mpoowpivég dlagopég ival ol dlagopég PHETAEU TNG AOYIOTIKAG agiag evog
TTEPIOUCIAKOU OTOIKEIOU A UTTOXPEWONG OTOV IC0AOYICHO Kal TNG @OPOAOYIKAG BAong Tou. AvaBaAAOUEVEG QOPOAOYIKEG QTTAITAOEIG
KQlI UTTOXPEWOEIG OEV avayvwpifovTal av ol TIPOCWPIVEG SIAPOPES TTPOKUTITOUV OTTO UTTEPASia A ATt TNV ApyIKA avayvwpion (EKTég
ammé pia ouvévwaon ETTIXEIPACEWY) TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWV atrd ouvaAAayég TTou dev eTTnpeddouv olTe Ta

@opoloynTéa oUTe T AOYIOTIKA KEPDN.
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O1 avaBaAAdpeveG POPOAOYIKEG UTTOXPEWOEIG aPOPOUV POPOAOYNTEEG TTPOCWPIVEG dIAPOPEG Kal Ol avaBAAAOUEVEG POPOAOYIKEG
OTTQITACEIG OQOPOUV OF EKTTECTEEG TTPOCWPIVEG  OIAPOPEG, METAPEPOUEVEG  OXPNOIMOTIOINTEG  QOPOAOYIKEG {nuieg  Kal

HETOPEPOUEVOUG OXPNCIKOTTOINTOUG TTIOTWTIKOUG POPOUG.

To uttéAoITTO TwV AVABAAAOUEVWY QOPOAOYIKWY OTTAITACEWV EAEYXETAI OE KABE nuepounvia IcoAoyiopoU Kal PEIVETAl KATd TO

T0ad TO 0TTOI0 dev ival TTAéov TTBavO va avakTnBei, Adyw aveTTapKwy @opoAoynTEwY KEPOWV.

O1 avaBaAAdpeveG QOPOAOYIKEG UTTOXPEWOEIG KOI ATTAITACEIG ATTOTIMWVTAI PE POPOAOYIKOUG CUVTEAECTEG TTOU QVOAMEVOVTAI Va
£QappoaTOoUV GTNV TTEPIodo KaTd Tnv oTroia Ba TakToTroINBEi N atraitnon f n uTroXpéwan, AauBAvovTag UTTOWnN Toug PopoAoyIkoUg
OUVTEAEOTEG TTOU €X0OUV BECTTIOTEI 1] OUCIAOTIKG BECTTIOTET PEXPI TNV NUEPOUNVIQ TOU IGOAOYIOHOU.

O avaBaAAOpevog POPOG KaTaxwpEiTal oTo Aoyopiacud aTToTEAECUATWY, EKTOG TOU POPOU EKEIVOU TTOU a@Opa oUVAAAAYEG TTOU
KaTaxwpnRdnkav atr’ eubeiag oTa idla kKe@AAaia. € QuTh TNV TTEPITITWAN KATAXWPEITAI KAl 0 POPOG aTTeudeiag, katd avaoyo TpoTTo,
oTa idla Ke@aAaia.

AvaBaAAdpeveg @OPOAOYIKEG ATTAITACEIG KOl UTTOXPEWOEIG cupwneifovTal é1av n ETaipeia €xel vopiyo dikaiwua va cupyneiosl Ta
KoTaxwpnBévra TTood Kal eTTITTAEOV TTPOTIBETaI €iTE va eEOPANOEI /TOKTOTTOINTEI TO KABAPO UTTOAOITTO €iTE VO EI0TTPAEEI TNV ATTAITNON

Kal va eE0QAACEl TNV UTTOXPEWAT GUYXPOVWG.

3.16 Zuvéxion Twv dpacTnpPIOTATWYV

MNa tnv ETaipgia ouvtpéyouv ol TTpolTroBéaelg epappoyng Twv dlaTagewv Tou dpBpou 47 Tou K.v. 2190/1920 kai Tou dpBpou 119
map. 4 Tou N.4548/2018, kaBwg 10 oUvoAo Twv I8iwv Kepahaiwv Tng ETaipeiag katd tnv 31 Aekepfpiou 2018 ATV KATWTEPO OTIO
10 pI06 TO peToXIKOU Kepahaiou. To A.X. Tng Etaipeiag TpotiBeTal va cuptrepIAdBel oTa Béuata TG €TACIOG TOKTIKAG YEVIKAG
guvéheuong, n omoia Ba ouvedpidael OTIG 24.7.2019, Tnv uIoB£TNON PETPWYV IO TNV QVTIUETWITTION TOU TTPOAVAPEPBEVTOG
yeyovéTtog. H Aloiknon Tng Etaipeiag Bewpei 611 n guvéxion Twv dpacTnpioTATWY TNG oTo TTPORAETITO péAAoV eival eEac@aliopévn

AGyw TNG oTAPIENG TTOU TNG TTapéXEl N UNTPIKN eTaipeia ATTikEG Ekdooeig ALE.

3.17 H ETtaipgia w¢g pIoOWTAG- EKMICOWTAG.
O1 pIoBwoseIg, yia TIG OTToiEG oUCIaOTIKG OAOI 01 KivOUVOl Kol WEEAEIEG TOU UICOWPEVOU GTOIXEIOU TTOPAUEVOUV OTOV EKMICOWTH,
XapakTnpifovral wg AeIToupyikég HioBwaoelg. Ta Tood Tou kataBdAovtal kaTaxwpoUvTal oTa amoTeAéopata Ko’ 6An Tn didpkeia

NG MioBwong, kKaBwg auTrh Bewpeital o AVTITIPOCWTTEUTIKH PHEBODOG KATAXWPNONG TwV HICOWHATWY.
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4. 2nueiwoelg e1Ti TwWV OIKOVOMIKWYV KATAOTACEWV

4.1 KUKAog gpyaciwv

O KUKAOG epyaoiwv Tng Eraipeiag avaAuetal wg €EAG:

‘Ecoda atrd TTwAnon 1T EPIOdIKWY HECW TT POKTOPEIOU diIavOuNG
‘Ecoda atrd T wAnon AoITT WV TT POIOV TWV/EUTT OPEUUATWY PECW
TT POKTOPEIOU BIAVOUNG

‘Ecoda arr 6 diagnuion

‘Ecoda atrd 1T apoxr Utr NPECIV

‘Ecoda 1T wAnong atr oBgpdrwv

Z0voAo

4.2 Kéotog TwAnBéviwv

To k60106 TTWANBEVTWY TNG Eraipeiag avaAUetal wg EAG:

KoéoTog a1 00gpdTwv

ApoiBég & £€0da TT pOCWTT IKOU
ApoiBég & £6oda TpiTwv
Aldpopa £€0da

ATtrooBéocig

MpoBAéweig

Zugvolo

4.3 'E¢oda AloiknTIKAG AgiToupyiag

Ta £€€0da dloikNTIKAG Aemoupyiag Tng Eraipeiag avaAUovTal wg e€AG:

ApoiBég & £60da T POCWTT IKOU
ApoiBég & £€oda TpiTwv
MNapoxEg Tpitwv

Aldgpopa £Eoda

ATtrooBéocig

MpoBAéweig

Zygvolo

4.4 "E%oda Asitoupyiag AidBeong

Ta €€0da Aeiroupyiag didBeong Tng Eraipeiog avaAuovTal wg €ERG:

ApoiBég & £60da T POCWIT IKOU
ApoiBég & £€oda TpiTwv
Alapopa £€0da

MpoBAEweig

Zuvolo

31.12.2018 1.1-31.12.2017
711.449,88 755.331,38
266.278,43 316.643,91
1.770.453,22 1.944.715,98
4.556,50 33.426,76
28.220,09 22.547,90
2.780.958,12 3.072.665,93
31.12.2018 1.1-31.12.2017
334.594,08 406.652,97
726.966,58 710.927,83
653.515,31 740.286,79
121.207,59 121.178,81
4.640,74 8.713,76
7.198,00 19.680,65
1.848.122,30 2.007.440,81
31.12.2018 1.1-31.12.2017
35.092,26 -
51.161,04 44.306,03
44.080,63 43.891,06
38.853,91 42.787,42
4.008,10 6.729,15
(27.781,00) 4.620,00
145.414,94 142.333,66
31.12.2018 1.1-31.12.2017
213.558,73 216.764,52
439.122,24 508.953,53
82.795,34 90.793,63
(1.970,30) 41.908,00
733.506,01 858.419,68
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4.5 "E€oda Mpoowikou

Ta £€oda 1T poowTtTIkoU NG Eraipeiag avaAUovTal wg EAG:

31.12.2018 1.1-31.12.2017
Mio6oi 692.991,74 754.340,94
EpyodoTIKEG EI0QOPEG 189.655,83 163.081,41
A\OITT £G TT APOXES 1.500,00 380,00
ATtTolnpiwoelg kataBAnBeioeg 91.470,00 9.890,00
Mepiké ouvoAo 975.617,57 927.692,35
MpoBAEWeIg atT odNMiwo NG TT POCWTT IKOU (27.781,00) 4.620,00
ZuvoAo 947.836,57 932.312,35
31.12.2018 31.12.2017
ApIBPOG epyalopEVwvV 27 32
4.6 XPnNMOTOOIKOVOMIKO KOOTOG
To xpnuaToolkovouikd kK6oTog NG Eraipeiag avoAUeTal wg £€1G:
31.12.2018 1.1-31.12.2017
Tokol daveiwv (116.788,90) (124.482,92)
oIt oi Tékol & ocuvaer £€5oda (1.839,86) (2.592,14)
Z0voAo (118.628,76) (127.075,06)
‘Ecoda kepaAaiwv 2,93 5,92
2,93 5,92
Z0voAo (118.625,83) (127.069,14)
4.7 Poépog e1I005AUATOG
O @o6pog xprong TG Eraipeiog avaAletal wg €EAG:
31.12.2018 1.1 -31.12.2017
DOPOG €100dANATOG XPAONG - (37.602,47)
AvaBaAAdpevog popog (Znueiwon 4.12) 149.715,86 33.948,91
149.715,86 (3.653,56)
Képdn/({npuigg) mpo @ 6pwv (44.825,11) 57.184,23
DOPoG TTOU avaAoyei OToV POPOAOYIKO
ouvTeAeoTn (Tpéxouoa xprion 29%) (12.999,28) 16.583,43
Mn eKTT ITT TOPEVEG BOTT AVEG 2.377,82 5.097,46
Em i Twon pyeTaBOAAG pOPOAOYIKOU GUVTEAEDTN 143.064,16 )
AvaBaAASOPEVOG POPOG POPOAOYIKWV NUIWV TTAPEABOUC WV XPrioEWV 17.273,17 24.786,23
AvTIAOYIONOG TTPOBAEWNG aveA. Xprioewv - (50.120,68)
D6pog £1005AHATOG XPRO NG (€00850)/E€050 149.715,86 (3.653,56)

O @OpOog TNG TPEXOUTAG XPrONG UTTOAOYIOTNKE PE TOV IOXUOVTA POPOAOYIKO GUVTEAEDTH) 29%.
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4.8 Mepiouara

Ta pepiopara TpoTteivovial ammd 1o AloiKnTiIkG ZupBoUAio Kai TeAoUv uTtd Tnv €ykpion TnG TakTIKAG MevikAg ZuvéAeuong Twv

Metdxwv. MNa v Tpéxouca xprRon 1o AloiIknTikG ZupBoUAio dev éxel TTIPOBEDN va TTPOTEIVEI PEPIOHA.

4.9 ACWHATEG AKIVITOTTOINCEIG

Ta gApata NG ETaipeiag avaAlovTal wg €EAG :

ZHMATA KOZTOZXZ KTHXHX
2Aua Trepiodikovu "MIRROR" 1.592.171,96
2Apa Trepiodikou "IAEEY & AYZEIZ TIATO zMITI" 123.361,15

1.715.533,11

ZUuQwva Pe TNV ekTiunon TG Aioiknong Ta TTAPATTAVW CAUOTA £XOUV aTTEPIOPIOTN WEEAIUN Cwr KABWG n XPron Toug EMIQEPEI
avayvwpiolua PJEAAOVTIKG OIKOVOMIKG OQEAN Xwpig va pTtropei va TTpoBAe@Oei N nuepounvia ARENG Toug. ATTOTINWVTAI OTO KOOTOG
KTAONG, dev ammoofBévovTal aAAd av GUVTPEXOUV O OXETIKEG TTPOUTTOBEDEIG, YiveTal TIPOBAEWN aTTopgiwong TNG agiag Toug.

ETnoiwg 1 ka1 ommotednmroTte utrdpxel Evosign atmoueiwong dievepyeital amd Tnv Aioiknon €Aeyx0g ATTOUEIWONG TwY CNUATWY TNG
Etaipeiag. MNa 10 Adyo autd Ta GAUOTA €XOUV ETTINEPIOTEI € JOVADEG DNUIOUPYIAG TAUEIOKWY POWV.

H pébodog Tpoadiopiouol TnG avakTioiung agiag n otroia akoAoubrndnke ival N uéBodog Twv adéoueuTwy Tapelakwy powv (DCF
method). H ekTiunon Twv JEAAOVTIKWY TAPEIOKWY POWV BACICETAI OTO TTEVTOETEG ETTIXEIPNMATIKO OXESIO TTOU CUVTACOETAI OTTO TV
Aloiknon tng Etaipeiag yia kGBe povdada dnuioupyiag Tapeiakwy powv. O1 ekTIUAoEIS auTég BaaidovTal OTIG KAAUTEPEG SUVATEG
eKTINAOEIG TNG Aloiknong o1 oTroieg eTravegeTddovtal o ouvexy Pdaon Aappdavovrag utréyiv TV aBefaidtnTta, n otmoia Adyw Kai TG
OIKOVOUIKAG Kpiong TTou emikpaTei oTov EAANVIKG Xwpo 61Tou kal dpaaTnpioTroieital emixeipnuatika n Etaipeia. H afeBaidtnta autq
EVOEXETAI VA ETTNPEATEI TIG AOYIOTIKEG AiEG TWV TTEPIOUTIAKWYV OTOIXEIWV TTOU a@opoUV Tnv agia Twv onudtwy Tng ETaipeiag.

O1 kUpleg TTapadox£G TTou UIOBETHBNKaV gival oI aKOAOUBEG:

MeoooTaBuikéd k6oT1oG ke@aiaiou (WACC) : 8,583%, emTtokio Risk free (AekagTég kpaTikd Mepuavikd opoAoyo) : 0,246%,

Market risk premium: 5,96% k6010G davelopou: 5,94%, ouvteAeaThg ouoTnuaTikoUu Kivouvou (Beta): 0,86 PuBudg avamrugng ato

dInvekég: 3%.
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4.10 EVOWMATEG OKIVNTOTTOINCEIG

Kripia & Texvikd . - ‘EmmAa & Aoimmég .
foya MnxavApata Meragopikd péoa eEomMioNo Zivoho

Z1i6 1 lavouapiou 2017
Agja kThoEWS 91.150,35 744.555,63 1.417,61 942.667,67 1.779.791,26
ZUOCWPEULEVES OTT 00BETEIG 88.593,14 713.557,09 141761 927.714,69 1.731.282,53
AvaméoBeaTn agia 2.557,21 30.998,54 14.952,98 48.508,73
12unvn mepiodog éwg 31 Aekepppiouv 2017
MpooBrkeg - 2.000,00 444,00 2.444,00
Atoopéaeig 2.393,99 8.713,76 4.335,16 15.442,91
YmoAoitro o1ig 31 Aekepppiou 2017 163,22 24.284,78 11.061,82 35.509,82
I1ig 31 AekepPpiou 2017
Aio kToEwg 91.150,35 746.555,63 1.417,61 943.111,67 1.782.235,26
YUOOWPEUEVEG aTT 00BETEIG 90.987,13 722.270,85 141761 932.049,85 1.746.725,44
AvaméoBeoTn agia 163,22 24.284,78 11.061,82 35.509,82
12unvn mepiodog éwg 31 Aekepppiov 2018
MpooBrkeg - - 1.204,97 1.204,97
Atoopéaceig 162,99 4.640,74 3.84511 8.648,84
YmoéAoimro oTig 31 AekepBpiou 2018 0,23 19.644,04 8.421,68 28.065,95
Z1ig 31 AekepBpiou 2018
Agja kThoEwS 91.150,35 746.555,63 1.417,61 944.316,64 1.783.440,23
TUOOWPEULEVES aTT 00BETEIG 91.150,12 726.911,59 1.417,61 935.894,96 1.755.374,28
AvaméoBeaTn agia 0,23 19.644,04 8.421,68 28.065,95

4.11 Noirég HOKPOTTPOOEOHES ATTAITAOEIG

O1 Aoirég pakpoTrpOBeopeg atmaitioelg, TTooou 21.604,38 gupw (2017

000¢i yia evoikia KTIpiwV Kal QUTOKIVATWV.

4.12 AvaBaAAopevn popoloyia

: 21.604,38) a@opoUv aTToKAEIGTIKA EYYUNOEIG TTOU £XOUV

H kivnon twv avaBaAAGpEVWY OPOAOYIKWY OTT AIMGEWY / (UTTOXPEWOEWV ), EXEI WG EGAG:

Noitra Aoitra
1.1.2017  AmoteAéopara  ouvoAIKd 31.12.2017 AmoteAéopata  GuUVOAIKG 31.12.2018

Xpnong é€00da Xpnong é€00da

(é§0do0)/écodo (£§0B0)/écodo (€§0do0)/écodo (£§0do)/Egodo

Amoopéoeig (35.774,72) (35.774,72) 4.934,44 (30.840,28)
MpoBAewn yia utroTiunan o oBepdtwy 11.880,27 5.707,38 17.587,65 1.408,97 18.996,62
MpoBAewn yia emiopaheis armanmoeig 1.031.043,62 12.153,31 1.043.196,93 (137.268,21) 905.928,72
MpoBAewn yia ATTodnpiwon T poowT KU 53.221,58 1.339,91 (2.766,31)  51.795,18 (15.676,16) (336,98)  35.782,04
GopohoyIKEC InuIEC 135.459,97 (53.149,51) 82.310,46 (3.114,90) 79.195,56
z0voho 1.195.830,72 (33.948,01) (2.766,31) 1.159.11550  (149.715,86) (336,98) 1.009.062,66

>ng 3.12.2018 Onuooieltnke o vépog 4579/2018 (PEK A' 201/03.12.2018) pe Tig SiaTdgeig Tou oToiou Ta KEPON aTIO

ETTIXEIPNHATIKI) SPACTNPIOTNTA TTOU OTTOKTOUV TO VOUIKA TTPOCWTTA, POPOAOYOUVTAI HE CUVTEAEOTH €iKOO! evvEa TOIG £KATO (29%) yia

Ta €l00dnPaTa Tou @opoAoyikou €toug 2018, 0 oTToiog PEIWVETAI OTAdIOKA KATA dia yovada ava £T0¢ woTe va diapuopewbei o€
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€iKoaOI TTEVTE TOIG EKATO (25%) yia Ta €l00dRpaTa Tou PopoloyikoU éToug 2022 Kal ETTOPEVWV.

MNa Tov uttoAoyiopd Tou avafBaAlAdpevou @OpPoU XPNCIKOTTOINBNKAV o POPOAOYIKOI CUVTEAEDTEG TTOU Ba IGXUOUV TNV OTIYUN TTOU
QVOMPEVETAl OTI Ol OXETIKEG TTPOOWPIVEG Olapopég Ba OlekTepaiwBolv. ATIO TNV TIPOOJEUTIKN HEIWGON TWV OUVTEAECTWV
@opoAdynong TTpoékuwe £€0d0 avaBailopevou @opoug TTooou 143.064 supw.

H Aioiknon g Etaipgiag €€eTdlel TNV avakTionuoTNTA TWV AXPNOIYOTIOINTWY QOPOAOYIKWY {NUILV Kal avapével o1l Ba Exel
@opoAoynTéa KEPON TIPIV ATTO TNV EKTTVON TWV aXPNCIMOTTOINTWY POPOAOYIKWY {NUIWV GTNPICOPEVN OTO TTEVTOETEG ETTIXEIPNUATIKO
ox€dl0 TO oTToio €xel kartapTioel. OI OXETIKOI UTTOAOYIOHOI €xouv Yivel pe @opoAoyikd ouvteAeaT) 29% o oTroiog ioxue Tnv
31.12.2018. Katd tnv Tpéxouca xpnon n Etaipeia TpoéPn oe peiwon tng amaitnong améd avaBaAiopevo ¢opo ouvoAikoU TTogou

17.273 eupw yia GopoAoyIKEG nuieg Upoug 59.563 eupw.

4.13 AtroBépara

Ta arroBéuara TnG Eraipeiag avaAuovTtal wg €€AG:

31.12.2018 31.12.2017
A' UAeg 73.432,95 73.780,76
TeAIKA TT poidvVTa 93.988,35 114.161,81
ZUvoAo 167.421,30 187.942,57
Meiov: MpoBAEwelg uTT OTIPNONG (67.845,01) (60.647,01)
ZuvoAikn KaBapn peucToTroINCIUN adia 99.576,29 127.295,56

Ta amoBépara Tng ETaipeiag a@opolv Kupiwg EKTUTTWTIKO XOPTi KOl TTPOoiovTa.

H péon mepiodog avaAwaong Tng ETaipeiag yia Tnv 1péxouaa xprion 2018 Arav 20 nuépeg evw 10 2017 ATav 23 NUEPES.

4.14 NeAdTeg KAl AOITTEG EUTTOPIKES ATTAITAOEIG

O1 TTeAATEG Kal O AOITT £G EUTT OPIKEG ATT AITNO €I TNG ETaipeiag avaAUovTtal wg €EAG:

31.12.2018 31.12.2017
MeAdmeg 2.899.487,88 2.865.424,13
poppdTIa EI0TT POKTEQ 451.894,35 451.402,15
Ermimay£G €10TT POKTEEG 1.447.430,05 1.439.328,95
ZUvoAo 4.798.812,28 4.756.155,23
Meiov: MpoBAEyelg aTT opgiwong (3.552.075,29) (3.549.667,71)
KaBapég ENTTOPIKEG ATTAITACEIG 1.246.736,99 1.206.487,52

H péon moTwTiKr TTEPiodOG TTou TTapEXETAl aTOUG TTEAATEG TNG ETaipeiag eivar 164 pépeg evw yia Tnv Trponyouevn xpAon Atav 143
nuépeg. O1 oxnuaTioBeioeg TTpoRAEwelg avTavakAoUv Tnv KaAUTepn duvaTr] ekTiunan Tng Aioiknong yia v eI6TTpagiuétnTa TWV

TTAPATTAVW ATTAITACEWY KAl TTPOCBIoPIoTNKAV YE BACN TNV EUTTEIPIA ETTICPAAEIWV TTAPEABOUCWV XPrOEWV.
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4.15 NoITTéG ATTAITACEIG

O1 Aoirég ammraimioelg TG Eraipeiag avaAlUovTtal wg £€AG:

31.12.2018 31.12.2017
XpewaoTeg diGipopol 88.392,33 116.101,02
‘Ecoda XpAOEWS EICTT POKTEQ 181.598,60 208.033,60
ZuyvoAo 269.990,93 324.134,62
Meiov: MpoBA€éweig atTopeiwong 35.281,12 39.659,00
KaBapég AoITTéG aTTAITAOEIG 234.709,81 284.475,62

Katd mmdayia ammoNmiKA oTraitnoeg amod Tnv diavoun Twv TTEPIOdIKWY PJECW TOU TTPAKTOPEIOU SIavourg TUTTOU cupTTEpIAauBavovTal
OTOUG XPewoTes. H TpoBAeywn armougiwong mooou 35.281,12 (2017: 39.659) agopd emMO@AAEIQ ATTO TO TTPAKTOPEIO BIAVOUNG
Tutou EYPQIMH ALE.

4.16 Tapeiakd diaBéoipa Kal 1I0080vapa

Ta Tapeiakd diaBéoiya kal IcodUvaua Tng Eraipeiog avaAllovtal wg €§AG:

31.12.2018 31.12.2017
Taueio 108,05 450,59
Bpaxutr pdBecpeg TpaT eCIKEG KATABETEIG 515.378,64 370.445,83
ZuvoAo 515.486,69 370.896,42

Ta Tapeiakd diaBéoiya kai Tapeiakd 1I00dUvaua TTEPIAAPBAVOUV HETPNTA Kal KATABEOEIG OYWEWG.

4.17 MeToxIk6 Ke@dAaio

ApiBu6S Ka'rotﬁ)\npf.vo
ETOXGV* METOXIKO

H KEP GAaio
YmoAoitro
oTig 31 Aekeufpiou 2017 1.105.806,00 3.251.069,64
MeTaBoAég kata Tnv JIGPKEIa TNG XPHoNG - -
YmroAoitro
oTig 31 Aekeufpiou 2018 1.105.806,00 3.251.069,64
* EyKEKPIMEVEG, EKBOOEIEG Kal TTARPWG KaTaBeBANPEVES
H ovopaoTikA aia Twv JETOXWY, avEPXETAl EKATTN OE 2,94 €

22



NAMWH EKAOTIKEZS & PAAIOPQNIKES ETMIXEIPHZEIS A.E.
ETHZIES OIKONOMIKES KATASTASEIS THS 31AEKEMBPIOY 2018 (mood o€ eupw)

4.18 AtrofgpaTikd

Ta arroBepamkd TG Etaipeiag avaAlovTal wg eEAG:
ATtroBepaTiko

TakTIKO . . . .
. AVAAOYICTIKWV Aoird atroBepaTika Zovolo
aTmoBepaTikéd )
Siapopwv
YmoAoitro oTig 31 Aekeupiou 2017 685.319,45 39.549,92 347,89 725.217,26
MeTtaBoA£g katd T BiGpKeia TNG XPAoNS - 825,02 - 825,02
YmoAoimo oTig 31 Askepfpiou 2018 685.319,45 40.374,94 347,89 726.042,28

Taknko amoBeuarnko : Baoei Tou EAAnviKoU eutropikoU vopou K.N. 2190/1920, ol eTaipeieg UTT oXpeoUVTal VO JETAPEPOUVY TO 5%
TOUAGIOTOV TwV ETACIWY KABapWV KEPDWV TOUG O€ TAKTIKO aTT 0BEUOTIKO. ZKOTT OG Tou gival va KaAUWEI TUXOV {nuieg kai dev

MTTOpEi va XpnoipoTr onBei yia GAAN armia. O oXnUATIoNOG TOKTIKOU atT 08ePaTIKOU TTaUEl va £ival UTT OXPEWTIKOG, PEXPIG GTOU TO
OUOCWPEUPEVO TTOCO Yivel TOUAGXIOTOV i00 e To 1/3 Tou YETOXIKOU KEPaAaiou.

Amobeuanko avaAoyiorikwv Siagopwyv : To ATToBepatikoé avaloyIGTIKWV dIaQopWV aTT EIKOVIZEI T avaAoyIoTIKG KEPSN/{npieg TTou
TTPOKUTT TOUV aTT & TIG avOaAOYIOTIKEG PEAETEG TTOU eKTEAEI N Etaipeia yia Ta Sidpopa 1T poy papUaTA TT OPOXUWV OTOUG £PYAOUEVOUG.

4.19 AaveIaKEG UTTOXPEWTEIG

To ouvolo Twv daveiwv Exel cuvagBei oe Eupw kar avaAUeTal wg £EAG:

31.12.2018 31.12.2017
Bpayutr pdBecpog Tpart CIKOG daveIo oG 2.121.302,93 2.125.347,26
ZuUvolo daveiwv 2.121.302,93 2.125.347,26
O1 nuepopnvieg ARENG Tou cuvoAou Twv daveiwv TG Etaipeiag €xouv wg eEAG:
Apeoa i yéoa o€ 1 €106 2.121.302,93 2.125.347,26
2.121.302,93 2.125.347,26

Ta 1T pay patik& oToBuIoPEVa HEoa 1T ITOKIO daveIoPoU TNG Etaipeiag, €T npeddovTal Kupiwg atr o Tn
dlokUpavan Tou e1TiTokiou Euribor tpipAvou. Katd Tnv Tpéxouca Xprion To €TTITOKIO dAVEICIOU
Slapoppuwbnke o€ 5,94%.

O1 16KO0I TV daveiwv emBapuvouv Ta £§oda TNG TrEPIGdoU TTou agopoUv. To olvolo Twv daveiwv TG ETaipeiag eival og eupw Kai
TO €MTOKIO gival Kupaivopevo pe Bdon 1o Euribor. H Sioiknon ekTipd 6T N avwTtépw agia Twv daveiwv 1oouTtal pe TNV eUAoyn agia

TOUG.

4.20 YITOXPEWOEIG TTAPOX WV TTPOOWITIKOU Adyw ouvTaglodoTnong

Bdoel Tou epyatikoU dikaiou ol epyadépevol dikaloUvTal atmolnuiwang og TTePITTwan améAuong ) ouvTagloddéTnong 1o UWog NG
oTroiag OXeTiCeTal PE TIG OTTOBOXEG Twv epyadopévwy, Tn OIGPKEID TNG UTTNPECIOG Kal Tov TPOTIo amoxwpnong (amdAuon A
ouvtagloddéTtnaon). O1 epyadduevol TTou Trapaitolvtal i atroAUovTal he aitia, 6g dikalouvtal amodnuiwon. H o@eiAdpevn atrolnuiwaon,
o€ TIEPITITWAON ouVTagioddTNong, eival ion pe 40% Tou TTooou Trou Ba kaTaBaAAdTav o€ TTEPITITWoN aTTéAUGNG Aveu aiTiag. To TTooo
NG amodnuiwong Tou kataBdAAeTal TeAkd atd Tnv Etaipeia kaBopiletal apol An@Bei utrdwn n mpolTtnpeaia Twv epyalouévwy
Kal n apoIBrg Toug.

Mia uttoxpéwan Bewpeital 0TI apopd TTPOYpauua kKabopiouévwy elopopwv (defined contribution) tav AoyiCetal o€ TakTIkr) Bdon 10
0edoUAeUPEVO PEPOG QUTAG. H TTPOKTIKA) auTr €ival TToPOUOoIa YE TNV TTPOKTIKY TTou TTPOBAETETAlI atmd Tnv IoxUouca EAANVIKA
vopoBeaia, dnAadr Tnv kataBoAf Tpog Ta ACPAMICTIKA Tapeia Twv epyodOTIKWY EIGPOPWY YIa TV TTPOCPEPBEIcT UTTNPEDIa TWV

UTTaAARAWYV (Onu. 4.5)
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H Kivnon Twv UTTOXPEWOEWVY TTAPOXWV TT POCWTT IKOU Adyw ouvTagioddTnang Tng Eraipeiag avaAUeTal wg €EAG:

31.12.2018 31.12.2017
Mapouoa agia TG UTT oxPEwaNg 150.709,73 179.652,73
KaBapn ummoxpéwon avayvwpiopévn
OTNV KATAGTACN OIKOVOUIKAS BE0NG 150.709,73 179.652,73
MNood avayvwpiopéva oTo Aoyapliacuo
ATTOTEAEC HATWV
KoéoTog Tpéxoucag atraocxdAnong 9.199,00 9.568,00
KaBapdg 16K0g €TTi TNG UTTOXPEWONG
/(TT €PIOUCIOKOU GTOIKEIOU ) 3.072,00 3.378,00
Koo TOG 1T EPIKOTT LOV/SIAKAVOVIO UWV/TEPUATIGHOU UTT NPECTAg 55.976,00 6.611,00
NorTd £€0da / (005a) (4.558,00) (5.047,00)
ZUuvoAIko £€§050 oTOV Aoyapliaouo
ATTOTEAECTHATWV 63.689,00 14.510,00
MetafoAR} oTn TTapouoca agia TNg
utrtoxpéwong
Mapouoa agia uTToxpéwong oTNV apxn TNG XPNong 179.652,73 184.571,73
KoéoTog Tpéxoucag atracxoAnong 9.199,00 9.568,00
KoéoToGg T6K0U 3.072,00 3.378,00
Mopoxég TTou TTANPWONKav atré Tov £pyoddTn (91.470,00) (9.890,00)
K60 TOG T EPIKOTT WOV /SIAKAVOVIOUWY / TEPUOTIOPOU UTT NPETIOG 55.976,00 6.611,00
Noitrd €€oda / (€éooda) (4.558,00) (5.047,00)
AvahoyIioTikA {nNpIG/(KEPDOG) - OIKOVOUIKEG UTT 0BECEIG (3.826,00) 4.891,00
AvoAoyioTiKr Znuia / (KEPSOG) 2.664,00 (14.430,00)
Mapovoa agia utTtoxpéwong oTo TEAOG TNG XPRoNg 150.709,73 179.652,73
MeTaBoAég oTnV KABAPR UTTOXPEWO N AVAYVWPICHEVH CTOV
I00AOYIONO
KaBapn utroxpéwaon Kartd TNV £€vapén Tou £Toug 179.652,73 184.571,73
Mopoxég TTou TTANPWONKav atré Tov £pyoddTn (91.470,00) (9.890,00)
20VOAO BaTT Avng TTOU avayVWPIoTNKE OTO AoyapIao S ATT OTEAEC HATWV 63.689,00 14.510,00
2UVOAIKOS TTO0G TTOU avayvwpileTal aTnv Kabapr] B€on (1.162,00) (9.539,00)
KaBapn utroxpéwon oT1o TEAOG ToU £€TOUg 150.709,73 179.652,73
O1 KUpIEG aVOAOYIOTIKEG TT ApadOXEG TTOU XPNOIMOTT 0INBnKav €Xouv wg eEAG:

31.12.2018 31.12.2017

Mpoego®ANTIKO ETT ITOKIO 1,91% 1,71%
MeAAovVTIKEG QuENOTEIG MICOWV 1,75% 1,75%
MANBwpioudg 1,75% 1,75%

Ta mapammdvw oTroTeAéopaTa €6aPTWVTAl ATTO TIG UTTOBEOEIG (OIKOVOUIKEG Kal ONUOYPOQIKEG) EKTTOVNONG TNG OVOAOYIOTIKAG
HEAETNG. Edv TO emiTOKIO TTPoegdPANONG augavoTav/peiwvotav katd 50 yovadeg Baong n petaBoAr otnv kabapr uttoxpéwaon Tng
Etaipeiog Ba petaBaAAdtav katd -9,60% / 8,83% avTioToIxa.

Edv n atgnon twv atmmodoxwv augavétav/peiwvotav katd 50 povadeg Bdong n petafoAr) otnv kabapr) uttoxpéwan Tng ETaipeiag
Ba petaBalAdTav katda 8,80% / -9,66% avrigToixa.

H exTipnon Tng Aloiknong, cUh@wva Pe TNV avaAoyIoTIKH JEAETN, yIa TO avAPEVOUEVO KAVoVIKO KOOTOG TTPOBAewnG atrodnuiwong
TIPOOWTTIKOU TNG Xpriong 2019 eival 9.263 gupw). Oa TTpéTrel va onuelwdei 0TI aTo TeAIKS £€000 Ba TTPETTEl va TTPooTeBEl TO KOOTOG
a1rd TUXOV ETITTAEOV TTAPOYXEG TTOU PTTOPEi va KaTaBAnBolv péoa ato 2019. AuTéG o1 emITTAéOV TTAPOXEG UTTOPOUV va TTPOoKUWOoUV
yia TTapddelypa oTnV TEPITITWaon TTou N ETaipeia amodwoel upnAdTepeg TTapoxEG atrd TG avapevoueveg Tou v.2112/20.

‘Ooov agopd otnv avaloyloTikh ¢nuia/képdog, aupewva pe 1o AAM19, avayvwpiletal oe EeXxwpIoTd Aoyapiaoud ota Aoird

OUVvOAIKd £€000a To UYWOg Tou oTToiou eTTnPeddel TNV kaBapd BEon.
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4.21 NMpounBeuTéG Kal AOITTEG UTTOXPEWTEIG

O1 T popNBEeUTEG KAl OI AOITT £G UTTOXPEWOEIG TNG Etaipeiag avaAlovtal wg €EAG:

31.12.2018 31.12.2017
MpopnBeuTég 574.390,91 518.293,87
papudra mAnpwréa - -
ErTimay g T Anpwréeg - -
ZivoAo 574.390,91 518.293,87

H péon moTwTiKn TTEPiIodOG yia TIG AEITOUPYIKEG ayopég TNG Xpriong nAtav 113 pépeg evw yia Tnv TTponyoluevn xprion frav 94

NUEPES.

4.22 Noitrég BpaxuTrpOOEOHEG UTTOXPEWOEIS

O1 AornT € BpaxuTr pdBeoUES UTT OXPEWOEIG TNG Etaipeiag avaAuovtal wg €€AG:

31.12.2018 31.12.2017
MpokataBoA£g T eAaTwv 90.562,58 81.092,42
Y TT OXPEWO EIG ATT 6 POPOUG - TEAN, TTANV POPOU EI00DAHATOG 57.032,11 31.955,07
Ao @aAIoTIKOI opyavIopoi 41.713,29 63.003,45
MoTwrég didipopol 133.524,48 83.191,35
AedouAeupéva £€oda 111.003,87 54.129,86
Zovoho 433.836,33 313.372,15

H Etaipeia d100étel OXETIKEG TTOMITIKEG OlAXEIPIONG XPNMATOOIKOVOUIKWY KIVOUVWY yia va eEao@ahifel 0TI OAeG Ol OXETIKEG

UTTOXPEWOEIG TTANPWVOVTaI GTA TTIPOKABOPICHEVA XPOVIKA OpIa TTiIoTWoNG.

4.23 Zuvdedepéva pépn

1.1-31.12.2018 31.12.2018

EE0AA NQAHZEZ YNOXPEQZHX ANAITHZEZ
ATTIKEX EKAOZEEZ A.E 101.142,52 13.827,98 62.871,64 46.228,78
THAEPAMA A.E 15.613,48 1,44 1.137,53 2,08
IONKKEX EKAOZEZ A.E 360,00 318,29 595,83 410,00
INTERNATIONAL RADIO NETWORKS A.E. 52,58 120,00 65,20 295,96
AIRLINK A.E 9,22 - 430,10 -
PERMIAN HOLDINGS LTD 11.119,44 - -
KAMITAA.GRA.E 3.750,00 1.409,73
ATTICA IMAKO MEDIA SRL : 5.400,00
ATTICA - EVA OD - - - 151,50
Zuvolo 132.047,24 14.267,71 65.100,30 53.898,05

O1 guvaAayég pe Ta ouvdedepéva Pépn eival og ouvABEIG TIUEG ayopds Kal apopolv Tnv TTWwAnon A & B uAwv (xapTioU & evBéTwy
SWpwV o€ TTEPIOBIKA) KaBWG Kal avTaAAGKTIKH dla@ruion.

Ag ugioTavtal guvaAAay£€g Kal UTTOAOITTa SIEUBUVTIKWY OTEAEXWV KaBWG kal peAwv TnG Aloiknong Tng Etaipeiag.

4.24 Apoiég Nopipwv EAeykTwv
O1 6uvoAIKEG apOIBEG TwV VOUIJWY EAEYKTWV Yia TNV Xprion 2018, avépyovTal 1o Tood Twv 14.800 eupw. To olvoAo Twv apoIBwv
a@OPOUV QTTOKAEIOTIKA OUOIBEG YIa TOV UTTOXPEWTIKO EAEYXO TWV OIKOVOUIKWY KOTaoTAoswv BdAcel Twv diatdgewv Tou
K.v.2190/1920 kaBwg kal apoiBég yia Tov @opoloyikd €Aeyxo atmd OpkwTtd EAeykTr AoyioTr olppwva pe 10 dpBpo 65A TOU

v.4174/2013.
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4.25 EvOeXOMEVEG UTTOXPEWOTEIS KOl SECUEUOEIG

O1 deopevoeig Tng ETaipeiag avépyovTal, yia piobwuata KTIpiwv PEXPI Eva €106 o€ 17.224 gupw, £wg TTEVTE Xpovia o€ 30.000 eupw
Kal TrEpav Twv TTEVTE eTWV o€ 12.000 gupw, yia MICOWUATA HETAPOPIKWY NECWV PEXP! £va €T0G o€ 4.080 eupw Kal £wg TTEVTE XPOvIa
og 7.140 supw.

MNa mig xproeig améd 10 2011 €wg kai 2017 n Etaipeia £xe1 AdBel TOTOTTOINTIKA OPOAOYIKIG CUPHOPPWAONG XWPIG ETIPUAGEEIS, aTTd
Tov ekAeypévo katd K.N. 2190/1920 takTikO eAeykTr, oUP@wva pe 10 GpBpo 82 Tou v. 2238/1994 kai apBpo 65A v.4174/13 kai
€KOOONKAV OYXETIKA TTIOTOTTOINTIKA  QOPOAOYIKNG CUPMOPQWONG XWwPiG €mM@UAGLels. MExpl Tnv nuepounvia £ykpiong Twv
OIKOVOUIKWYV KOTOOTAOEWV O €AEYXOG (POPOAOYIKAG CUUUOPPWONG, OTTO TOV TAKTIKO €AeyKT TG Xpnong 2018 dev €xel
0oAokANpwOEi. O1 pépol TTou evOEXONEVWG TTPOKUWOUV Bev Ba aoKrfoouv ouaiwdn £TTiOPACN OTIG XPNHATOOIKOVOUIKEG KATAOTACEIG.
>U0powva pe 1 MOA.1006/05.01.2016 dev e€aipolvTal atmmd Tn SIEVEPYEID TOKTIKOU QOPOAOYIKOU €AEyxou OTTO TIG QPHODIEG
(POPOAOYIKEG APXEG OI ETTIXEIPATEIS YIA TIG OTToieg €KOIOETAI POPOAOYIKO TTIOTOTTOINTIKO XWPIG ETTIQUAAEEIS yia TTaPaBAcElg TG
POPOAOYIKNG VOUOBEDIag. ZUVETTWIG O POPOAOYIKEG OpPXEG eival duvatdv va emmavéABouv kal va Olevepyrioouv Tov OIKO TOug
@POpOoAOYIKO éAeyxo. QoTo00 exTipdral amd Tnv dioiknon Tng ETaipeiag o1 Ta atToTeAéguaTa atrd TETOIOUG HEAAOVTIKOUG EAEYXOUG
atré TIG OPOAOYIKEG APXEG, AV TEAIKA TTpaypaToTroinBoulyv, dev Ba €Xouv GNUAVTIKA ETTITITWAON GTNV OIKOVOUIKN Béon Tng ETaipeiag.
Znueiwveralr 6T e Baon tnv amoégaon XTE 2932/2017 kpibnkav avTiGuvTaypaTikoi OAoI OI VOPOI JE TOUG OTroioug &68nkav
TTAPATACEIG OTIG APXIKEG N €K TTAPATACEWG TTPoBeoyieg TTapaypa®ng. Me Bdaon Tnv mopamavw atmmégacn oTmig 31.12.2018

Bewpeital 0TI £X€1 TTOPAYPAPEI TO OUVOAO TWV AVEAEYKTWV XPIOEWV PEXPI Kal TN xprion 2012.

4.26 Alaxeipion XpnUATOOIKOVOUIKOU KIVEUvVou

Ailayeipion KepaAaiou
H Aioiknon 1ng ETaipgiag aToxelel oTnv ouvexn evioxuon Tng KEQaAaiakng Tng didpbpwong.

Yyéon Kabapov Xpéovg mpog I6wa Kepdhora (Gearing Ratio)
H oxéon aut €xel wg akoAoUBwg:

31.12.2018 31.12.2017
AQVEIOKEG UTT OXPEWOEIG 2.121.302,93 2.125.347,26
Tapelokd SloBEaiua Kal IgodUvapa 515.486,69 370.896,42
KaBapodg daveiouog 1.605.816,24 1.754.450,84
2 UvVOAO 10wV KEQAAQiwV 1.590.539,26 1.784.255,21
AgikTng 1,01 0,98
KaTtnyopigg XpnMATOOIKOVOMIKWV HECWV
XPNUATOOIKOVOUIKEG ATTAITACEIG

31.12.2018 31.12.2017
MoK pOTT pOBECUEG OTT AITATEIG 21.604,38 21.604,38
KaBapég ePTT OpIKEG aTT IO EIG 1.246.736,99 1.206.487,52
KaBapég Aot €g aTT arfoeig 234.709,81 284.475,62
Tapelokd SloBEaiua Kal IcodUvaua 515.486,69 370.896,42
ZYNOAO 2.018.537,87 1.883.463,94
XPNHUOTOOIKOVOUIKEG UTTOXPEWOTEIG

31.12.2018 31.12.2017
AQVEIOKEG UTT OXPEWOEIG 2.121.302,93 2.125.347,26
[MpouNBeUTEG KAl AOITT £G UTT OXPEWTEIG 574.390,91 518.293,87
A\oITT £G BPOXUTT POBETUES UTT OXPEWTEIG 433.836,33 313.372,15
ZYNOAO 3.129.530,17 2.957.013,28
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Alaxegipion oIkovopIKWwV KIVEUVWY

H Etaipgia exTiBeTOI O€ OPIOPEVOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG, GUUTTEPIAGUBAVOUEVWY TwV aTTPORAETITWY SIOKUUAVOEWY
ETTITOKIWY, TMOTWTIKWY KIVOUVWY Kal KIVOUvwv peuaTtdtntag. H diaxeipion Twv kivduvwy amé tnv Aloiknon tng Etaipeiog €xel wg
OTOXO VA EAAYIOTOTTOINCEI TIG APVNTIKEG ETTITITWOEIG TTOU ITTOPE] VA €XOUV Ol KivOUVOI QuToi OTNV XPNUOTOOIKOVOUIKK TNG aTTdéd0o0ng.
H Aioiknan Tng Etaipeiag TmapakoAouBei kai SlaxeIpideTal TOUG XPNMATOOIKOVOUIKOUG KIVOUVOUG OTOUG OTToioug eKTiBeTal. AuTod
TePIAAPBAVEL, TNV AvayvWEICH, ATTOTIMNGN KAl AV XPEIOCTEI, TNV avTIOTABUION TwV XPNHATOOIKOVOUIKWY KIVOUVwY. H ETaipeia dev
ekTeAEl ouvaAAayEG KEPDOOKOTTIKOU XOaPaAKTAPA R ouvaAAayég TTou O€ OXETICOVTal PE EUTTOPIKEG, ETTEVOUTIKEG 1 OAVEIOANTITIKEG
0paacTnPIOTNTEG. Ta XPNHOATOOIKOVOUIKA TTPOoIGVTa TTou XpnalpoTrolei N ETaipeia amroteAolvTal kKupiwg atrd katabéoelg oe TPATTECEG,
AoyapiaopoUg eIoTTPAKTEOUG Kal TTANPWTEOUG Kal BpaxuTtpdBeapa dAvela O€ EUPW HE KUPAIVOPEVO ETTITOKIO Baaiopévo aTo Euribor.
H dioiknon 1ng Etaipeiog éxel AaBel p€Tpa OXeTIKA Pe TNV BIOXEIPION OIKOVOUIKWY KIVOUVWY TTOU UTTOPET Vo TTPOoKUWOoUV Adyw Twv
apvnTIKWV e&eAiEewv atnv EAANVIKA oikovopia oe ouvOuaopod pe Toug eAéyxoug diakivnong ke@ahaiwv oTig EAANvikéG TpdTredeg

TTOU TTaPapéVoUV o€ I0XU.

¢ Kivduvog ayopdg

O1 dpaoTnpidTNTEG TNG ETaipeiog evdexouévwg TNV EKBETOUV GE OIKOVOUIKOUG KIVOUVOUG CUVAAAQYUATIKWY ICOTIHIWY, WMETABOANG

TINWV KOl aAAayAG ETTITOKIWV.

e Kivduvol petaffoARg TIHWV TTPWTWV UAWV

H Etaipeia dev diatpéxel KATOI0 KivOUVO OTTO ONUAVTIKEG UETABOAEG TIHWV Twv a’ UAWV (XapTi) Kal Twv BOACIKWY UTTNPECIWV

Trapaywyng dedopévou 6T AON €xouv GUP@WVNBET o1 TIHEG TTOU Ba ICXUOOUYV YIa TNV TPEXOUTA Xpron.

e ZuvoAAaypaTikég Kivduvog

H Etaipeia  1TpaypaToTrolei To oUVOAO Tou KUKAOU gpyaoiwv Tng oTnv EAAGSa 61Tou 1O Kupiapyo vopiopa gival To Eupw. To

oUVOAO TwV ayopwy TnG ETaipegiag TTpayuaToTToIEITaI € EUPW. ZUVETTWG O OCUVAAAQYHATIKOG KivOUVog Bev ugioTaral.

e Kivduvog emmiTokiou

>16)06 TnG ETaipeiag eivar n emiteu¢n TOoU XaunAGTEPOU duvaTOU KOGTOUG daVEIOHOU OTA TTAGICIO TWV TPEXOUCWY CUVONKWY TNG
ayopag, Xwpig Tnv avaAnyn cuvaAAaypaTikou Kivouvou atrd davelioud o€ EEvo vopiopa. H ETaipeia rTapakoAouBei kai diaxelpigeTal
TO dAVEITPO Kal YEVIKG TNV OIKOVOUIKN TNG didpBpwan TrpofaivovTtag otn xprion BpaxutrpoBecpou daveigpou. MoMITIKA Tng gival va
TTapaKoAoUBEi BIOPKWG TIG TACEIG TWV ETTITOKIWV KABWG Kal TIG XPNHUOTOBOTIKEG TNG AVAYKEG.

>e nuepnoia Baan, To KeAAaio Kivnong KaAUTITETAI KATG KUPIO AOyo aTTO TIG AEITOUPYIKEG TOPEIOKEG POEG KAl ATTO TIG UTTAPYOUCES
TPOTTEQIKEG YPAPPEG TTIOTWONG TTPOG EEao@AAion BpaxuttpdBeauou daveiopou.

To oUvoho Tou BpaxuTrpéBeauou daveioUoU gival O€ EUPW UE KUPAIVOUEVO €TTITOKIO TO OTToio KaBopileTal amd 1o Euribor mAéov

€VOG TTPOKaBOoPIoEVOU TTEPIBWPIOU.
Avdivon svacOnoiog arrayng emrokiov

>¢e TepiTrTwon PETABOANG Tou emmiTokiou Euribor, n emimwaon oTa amoteAéopaTta Tng TPEXOUTAg Kal TTponyoUpEVNG XPAOoNG yia Tnv

Etaipeia pe faon Ta utréAorma Twv daveiwv Kata 1o TEAOG KABE Xpriang €Xouv wg £ENG :

27



NAMWH EKAOTIKEZS & PAAIOPQNIKES ETMIXEIPHZEIS A.E.
ETHZIES OIKONOMIKES KATASTASEIS THS 31AEKEMBPIOY 2018 (mood o€ eupw)

MetaBoAn emTokiou 31.12.2018 31.12.2017
+/-0,5% 10.606,51 10.626,74
+- 1% 21.213,03 21.253,47
+- 1,5% 31.819,54 31.880,21
+- 2% 42.426,06 42.506,95

e ToTWTIKOG Kivduvog

Ta kUpia XPNUATOOIKOVOUIKG oToIxEia TNG ETaipeiag TTou UTTOKEIVIOl 0€ TNIOTWTIKG Kivouvo, agopolv Aoyaplacpous TTEAATWY Kal
AoITTov aTTaITcewy, TTou atroteAolv Kail Tn péyioTn ékBeon Tng ETaipeiag og mMoTwTIKG Kivduvo.

210 TTACioIa TNG KaTG TOo duvaTdv PEIWONG TOU TMIOTWTIKOU KIvOUvou TTapakoAouBeital og kaBnuepivi BAan n por eI0TTPAgewy Twv
ATTAITACEWY KOl EAEYXETAI N TIGTOANTITIKA IKAVOTNTA TWV TTEAATWVY TTPOTOU avolxBei TioTwaon. Otrou dIaTToTWwvETal TTIBavOTNTA N
€ioTTpagng Twv aTraITAoEWY YivovTal TIPORAEWEIG VIO ETTIOPAAEIES.

MNa v Tpéxouca xpron, n Aioiknan Bewpnoe 6T dev UTTAPXEI KAVEVAG OUCIACTIKOG TTIOTWTIKOG KivOUVOG, TTOU va Unv KaAUTITETAI
non amo karmoia eEaag@aAion A atéd TPORAewn eTTIOEAAOUG ATIAITNONG.

To 35% Tou KUKAou gpyaoiwv Tng Etaipeiag TpoépyxeTal ammd £é0oda KukAo@opiag Twv eviuTTwy eviog EAAGBOG Kal eI0TTpdTTETaI
METPNTOIG ME TNV €KOOCN TWV AVTIOTOIXWV EKKOBAPITEWV TTWARCEWY aTTO TO TTIPAKTOPEIO dlavopng, wg ek TouTou n Etaipeia dev
€KTIOETAI OE TMOTWTIKOG KivOUVO YIQ TIG CUYKEKPIPEVES ATTAITATEIG.

Y& OTI agopd TIG AOITTEG OTTAITATEIG TIPOEPXOVTAI KUPIWG aTTd TTEAATEG dIAPAMIONG KAl KaTavéuovTal o€ eupU apiBud TreAaTwy, aTtd
TOug oTToioug Kavévag dev utrepPaivel o T1¢ipo To 10% Tou GuvoAiKoU KUKAou epyaciwv Tng ETaipeiag. Katd ouvéTeia repiopidetal

ONUAVTIKA N CUYKEVTPWOT) TOU TTIOTWTIKOU KIVOUVOuU.

31.12.2018 31.12.2017
Mn An&iT péBecueg atraImioeIg 1.246.736,99 1.206.487,52
ANEIT POBET UEG ATT AITATEIG 3.552.075,29 3.549.667,71
IMpOBAEWN ot opgiwong (3.552.075,29) (3.549.667,71)
ZYNOAO 1.246.736,99 1.206.487,52

H Aloiknon Bewpnoe 0TI dev UTTAPXEI KAVEVOG OUCIAOTIKOG TTIOTWTIKOG KivOUvog, TToU va pnv KAAUTITETal AdN amré TTPpoRAswn

€MOPAANOUG OTTAITACEWG.

e Kivduvog PeuotéTnTag

H diaxeipion TNg peuoTéTNTAG ETMITUYXAVETAI ATIO TOV OUVOUAOHO PEUCTWY dIABECINWY Kal EYKEKPINEVWV TPATTECIKWY TTIOTWOEWV.
H Etaipeia eAéyxel SI0pKWG TNV TTOPEIa TwV PEUCTWYV dlaBeaiywy Kal SlaxelpifeTal Toug KIvOUVOUG TTou UTTopEi va dnuioupynBoulv
atrd EAEIYn eTTAPKOUG PEUCTOTNTAG PPOVTICOVTAG VA UTTAPXOUV TTAVTA £EQ0QANICUEVEG APETES TPATTECIKES TTIOTWOEIG.

Inueiveral etmiong 6Tl n Etaipeia gixe AGBel TpoAnTiTikG péTpa dlaopAaAiong TG peucaTdTNTag, dlatnpwvTag dueoa diabéaipa
KePAAaia o€ TPATTECEG TOU EWTEPIKOU, GUVETTWG, OEV AVTIUETWTTICEI oNUAVTIKO KivOUuvo peuoTdTNTAG Kol dUvaTal va eEaa@alioel TRV
ouvéxion TnG Aeimoupyiag Twv povadwy Toug oTnv EAAGSa. Ta Tnv atmo@uyn Twv KIVOUVWY peuoTotnTag n ETaipeia ekTipd Tig
TIPOPBAETTOPEVEG TAUEIQKEG POEG yIa TTEPIOdO €TOUG, KaTd Tn ouvtagn Tou €TACIOU TTPOoUTIOAOYIoUOU, Kol dlevepyei KUAIGUEVN
EKTIUNON TPIWV PUNVWYV £TO1 WOTE VA £EACPAAIlel OTI DIOBETEI APKETA TAUEIOKA BI0BECIYa yia va KOAUWEL TIG AEITOUPYIKEG TNG
avaykeg, cupTrEPIAapBavopévng TNG KAAUWNG TwV XPNHUOTOOIKOVOUIKWY UTTOXPEWOEWY. H TTONITIKY) auTr & AauBdaver uttown Tng Tn
OXETIKA €TTIOpaAON a0 TUXOV aKpaieg OUVONKEG yia TIG oTToieg dev uttdpyel duvatotnta TpoRAewngs. Tnv 31.12.2018 1a TOMEIOKA

d1a6éoiua Kai 1Ic0dUvapa Tou avijABav a1o TToo6 Twv 515.487 gupw.
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Aavelokég XPNU/KEG UTTOXPEW OEIG

31.12.2018 31.12.2017
[0-6 prvec 2.121.302,93 2.125.347,26
MpopnBeuTég Kal AoITTEG XPNM/KEG UTTOXPEW OEIG

31.12.2018 31.12.2017
[0-6 prveg 1.008.227,24 831.666,02

4.27 l'eyovoTa PETd TNG NUEPOMNVia ouvTagng Tou looAoyiopou

Aev €xel oupPei KATTOIO Yeyovog TO OTToI0 va €TTNPEAdEl ONUAVTIKA TNV OIKOVOUIKH didpBpwan A TNV ETTIXEIPNKATIKA TTOPEia TNG

Etaipgiag atmmé 11g 31.12.2018 péxpi kal Tnv nuepopnvia éykpiong Twv Olkovopikwy Kataatdoswv amod 1o AioiknTikd ZupoUAio Tng

Etaipeiag.
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EKOEZH AIAXEIPIZHZ

TOY AIOIKHTIKOY ZYMBOYAIOY THZ
«AAMWH EKAOTIKEZ & PAAIO®QNIKEZ EMIXEIPHZEIZ A.E.»

O mrpdedpog kai ieuBuvwy aupBouAog Tou AloiknTikou ZupBouAiou KUpiog NikdAaog Mavotroulog BETel TTPOg £ykpion oTnV TOKTIKNA

levikfy Zuvéheuon Twv Metdxwv Tng AAMWH EKAOTIKEZ & PAAIOPONIKEE EMIXEIPHZEIZ A.E. Tnv 'ExBeon Alayeipiong yia Tn

xpnon 1.1.2018 — 31.12.2018 :

AHOAOI'ITMOY EPTAYION THY ETAIPEIAY

1.1-31.12.2018 1.1-31.12.2017 % MeTaBoAng
KUkAog epyaciwv (TTwANCEIG) 2.780.958,12 3.072.665,93 -9,49%
MikTd otr oTEAéopaTa (KEPDN) EKPETAAAEUONG 932.835,82 1.065.225,12 -12,43%
Aot dveg dioiknong-d160eang 878.920,95 1.000.753,34 -12,17%
Kepdn mpo ¢ 6pwvV, XpNHATOSOTIKWY ETTEVOUTIKWV ATTOTEAECTHATWV 73.800,72 184.253,37 -59,95%
ATTOOBECEIG EVOWUATWHEVEG OTO KOOTOG 8.648,84 15.442,91 -43,99%
:i::z:::;éﬁfg‘clu(vé;(::2:)010601|va EMEVOUTIKWYV ATTOTEAEC HATWV 82.449,56 199.696,28 -58,71%
Xpnp/ké écoda peiov £Eoda (118.625,83) (127.069,14) -6,64%
AmrotéAeopa TTpo @ Opwv KEPBN/({nuieg) (44.825,11) 57.184,23 -178,39%

210 M0 TTAVW ava@epOPeva PeyEBn TTapatnpoUpe Ta €ENG:

AMNOTEAEZMA XPHZHX

Ta po @épwV TOKWV Kal atmooféocwv atroteAéopata Tng ETtaipeiag (EBITDA) peiwbnkav og 82.449 eupw €vavt 199.696 supw
TNV TTpOoNnyouuevn XpAon.

Ta mpo edpwv atmoteAéopara TG Xpriong diapopewbnkav oe {nuieg 44.825 elpw €vavti kepdwv 57.184 eupw 10 2017.

Katd tnv 1péxouca xprion Ta atmoteAécpaTta TnG ETaipeiag empBapuvOnkav pe Ta TTAOPAKATW €KTOKTA OTTOTEAETUOTA:

a) EmBdpuvon amé amolnuiwaoelg améAuang eupiobou TTpoowTmikoU, OTo TTAQICIO TNG TTOAITIKAG MEIWoNG Tou KAOGTOUG TTou
epdppooe n Etaipeia katd 1o €106 2018, 10000 63.689 £Upw.

B) EmBdapuvon pe pdabetn epyodoTikA ei0@opd uttép EAOEAIM Bdoel Tou v. 4498/2017 n otroia utroAoyidetal wg TT0o00TS ETTH
TOU KUKAOU EPYOOIWV aTTO auIywg €KSOTIKF) dpacTnpioTnTa TTooou 35.292 cupw. H Etaipeia €£xel aoknoel, padi pe dAAeg ekOOTIKEG
etaipeieg, v amd 31.05.2018 ka1 pe apiBud kardbeong 1534/31.05.2018 aitnon okUpwong evwTriov Tou ZupBouAiou Tng

Emikpateiag, n otoia éxel mpoodlopioTei va oulntnbei oTig 24.6.2019 kai Bdoel Twv VOPIKWY cupBoUAwv TTiBavoloyeital n

eudokiunon TngG.
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KYKAOZ EPTAZION

H avdAuon Tou KUKAOU epyaciwy Katd Topegig dpaoTnpidtnTag Tng ETaipeiag kal Katd katnyopieg TTwARCEwy TTapouaidfouv Tnv TTio

KATW €IKOVA :

31.12.2018 1.1-31.12.2017
‘Ecoda a1rd TTWwANoN TTEPIOBIKWY JECW TT POKTOPEIOU SlIavOounRg 711.449,88 755.331,38
‘Ecoda arré TTWwANGN AOIT WV TT POIOVTWV/EUTT OPEUUATWY PNECTW
TT paKTOPEIOU BIOAVOURG 266.278,43 316.643,91
‘Ecoda a1 6 diagriuion 1.770.453,22 1.944.715,98
‘Ecoda a1r 6 TTapoxr UTT NPECIV 4.556,50 33.426,76
‘Ecoda 1T wAnong ot 08gpdTwyv 28.220,09 22.547,90
ZuvoAo 2.780.958,12 3.072.665,93

>uvoAIk@ 0 KUKAOG epyaciwv TngG ETaipeiag mapouaciaoe peiwon o oxéon Pe TNV TTPOonyoUuEvn Xprion o€ TTooooTo 9,49%.
Ta €o00da a1md TTWANCN TTEPIOBIKWY HECW TTPAKTOPEIOU SIAVOURG HEIWBNKav o€ TTooooTd 5,81%. Ta é00da atrd TTWANCN AOITTWV
TIPOIOVTWY / EUTTOPEUNATWY PEOW TTPAKTOPEIOU Blavoung pelwbnkav og TogooTé 15,91%. Ta diagnuioTika é000a TTapousiacav

Meiwon o€ ToocoaTod 8,96%.

AAMNANEZ AIOIKHZHZ - AIAGEZHZ

1.1-31.12.2018 1.1-31.12.2017
Aatrdveg dioiknong 145.414,94 142.333,66
Aatrdveg didBeang 733.506,01 858.419,68
ZUvoAo 878.920,95 1.000.753,34

O1 damdveg d160song Trapouaiddouv peiwon oe TTooooTo 14,55% Adyw Twv PEIwpEVWY TTPOUNBEIWV TTou KaTaBARBnkav, oTo
TTpaKTopEio dlavoung TUTTOU KaBwg Kal o€ TPiToug SikaloUXoug TTpounBeiwy, KaTd avaloyia pe Ta peiwpéva €00da TTWANCNG HEoWw

TIPOKTOPEIOU TWV TTEPIOBIKWV Kal AOITTWYV TTPOIOVTWY / EUTTOPEUHATWY .

XPHMATOOIKONOMIKA ANOTEAEZMATA

1.1-31.12.2018 1.1-31.12.2017

XpnuaToolkovouikd ég0da/(£§oda) (118.625,83) (127.069,14)

Zivoho (118.625,83) (127.069,14)

H peiwon Tou XpnUOTOOIKOVOUIKOU KOOTOUG OPEIAETAI GTNV GUVOAIKN HEiwaon Tou daveiouou.

DOPOI XPHZHZ

ANOTEAEEMATA XPHZHZ 1.1-31.12.2018 1.1-31.12.2017
KEPAH XPHZEQZ MPO ®OPQN (44.825,11) 57.184,23
DSpog £1005APATOG 37.602,47 (37.602,47)
AvaBaAAopevog POpog €I00dMPATOG 112.113,39 33.948,91
KEPAH / ZHMIEZ XPHZEQZ META ®OPQN (194.540,97) 60.837,79
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Ta mpo pépwv atroteAéopaTa Tng ETaipeiag diapopewbnkav oe ¢nuieg44.825 eupw Evavri Kepdwv 57.184 eupw Tnv TTponyoUpevn
Xprion.

H Aioiknon g Etaipgiog €€eT@lel TNV aAvaKTNOIOTNTA TWV AXPNOIYOTIOINTWY (QOPOAOYIKWY CnUIWV Kal avauével 6Tl Ba €xel
@opoAoynTéa KEPON TIPIV ATTO TNV EKTTVON TWV aXPNCIKOTIOINTWY POPOAOYIKWY CNUIWY OTNPICOPEVN OTO TTEVTOETEG ETTIXEIPNUATIKO
ox£€DI0 To oTToio £xel KaTapTioel. Katd tnv Tpéxouaa xprion n Etaipeia mpoéRn o€ peiwon Tng amaitnang atmd avaBariopevo edpo
OuVoAIKoU TToooU 17.273 eupw yia @opoAoyIKEG {nuieg Uwoug 59.562 gupw.

mng 3.12.2018 Odnuooieltnke o vépog 4579/2018 (PEK A' 201/03.12.2018) pe Tig diaTdgeIG Tou oTToiou Ta KEPON aTTO
ETTIXEIPNUATIKI) PACTNPIGTNTA TTOU OTTOKTOUV TA VOUIKG TTPOCWTTA, POPOAOYoUVTal HE GUVTEAEDT €iKOOI Evvéa ToIG £KaTd (29%) yia
Ta elcodnparta Tou gopoloyikou étoug 2018, o otroiog pelwveTal oTadiakd KaTd pia povada ava £ToG waTe va dlapopPwlei ot
gikool Tévie ToIG €KaTO (25%) yia Ta €il0odApara Tou @opoloyikoU €toug 2022 kai emmopévwy. lMa Tov uttoAoyiopd Tou
avafaAAépevou @Opou XpnalpoTToinBnkav ol opoAoyIKoi GUVTEAEOTEG TTou Ba IoXUOUV TNV GTIYURA TIOU avapéveTal 0TI Ol OXETIKEG
TTPpoowpIvEG dlagopég Ba diekTrepaliwBolv. ATTG TNV TTPOOBEUTIKY) HEIWON TWV CUVTEAEOTWY @opoAdynong Tpoékuwe ££0do

avafaAlépevou @époug TTooou 143.064 gupw.

AOlIZTIKEZ APXEX

O1 AoyioTikéG apxEG TTou akoAouBnoe n Etaipeia kaBwg kal GAAeG XPAOIUESG TTANPOPOPIEG Kal AVAAUCEIG TWV OIKOVOUIKWY JEYEDWV
KaI TOoU TTPOoWTTIKOU TnG, TTeEpIAapBAavovTal OTIG ETAOIEG OIKOVOMIKEG KATAATATEIG TNG XPrONG Ol OTToieg £€Xouv ouvTayBei olpewva
pe 1a Aigbvy MpdTutra XpnuaToolkovopikAG Avagopdg TTou éxouv uloBetnBei amd tnv Eupwtraik ‘Evwon kai atroteAolv

avaTTOOTIACTO OTOIXEIO AUTAG TNG €KBEONG.

APIOMOAEIKTEZ

MNa Tnv TTANpéaTePn TTapouaiaan Twv £pyaciwy TnG XPAong, TTapouacidgovTal ol akdAouBol SeikTeg

ABKTEX EEEAIZHEZ Tpéxouoa xpon Mpony. xpRon
MeTaBoAr KUKAOU £pyacivv -9,49% -14,84%
MeTaBoAR TT PO POPWY ATT OTEAETUATWV -178,39% 206,50%

ABIKTEZ AMOAOTIKOTHTAZ (Mpo ¢ 6pwv)
AtrodoTikéTa M.O. IBiwv Kepahaiwv 0,00% 3,27%

ABKTHZ KAAYWHZ TOKQN
Ebitda T AoV £€0080 GUHPETOXWY / XPEWOTIKOUG TOKOUG 0,70 1,57

ABIKTEZ KYKAO®OPIAKHE TAXYTHTAE (Hpépec)

ATTamoswy 164 143
MpounBeutiov 113 94
ATT 00 pdTWY 20 23

ABEIKTEZ AANEIAKHZ ETTIBAPYNZHEZ (:1)

Zéva /1810 KepdAhaia 1,97 1,66
Tpar eQikég UTTOXPEWOEIG / 1810 KEPAAQIT 1,33 1,19
Aaveiokig EmiBapuvong 1,64 1,45
ABEKTEX PEYZTOTHTAZ (:1)

KukAo@opIaKr pEUCTOTNTA 0,67 0,67
ApED pEUCTOTNTA 0,64 0,63
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AIAXEIPIXH XPHMATOOIKONOMIKOY KINAYNOY

Alaxeipion KepaAaiou

H Aioiknon Tng ETaipeiag oToxelel 0TNV OUVEXN £vioxuon TNG KePaAaiakig Tng didpBpwong.

Yyéon Kabapov Xpéovg mpog Tora Kepdhora (Gearing Ratio)

H oxéon autn €xel wg akoAoUBwg:

31.12.2018 31.12.2017
AQVEIQKEG UTT OXPEWOEIG 2.121.302,93 2.125.347,26
Tapeiakd diabéoiua Kal Icoduvaua 515.486,69 370.896,42
KaBapog davelopodg 1.605.816,24 1.754.450,84
20UvoAo 15wV KEPaAaiwv 1.590.539,26 1.784.255,21
AcgikTng 1,01 0,98
Kartnyopigg XpnMATOOIKOVOMIKWYV HECWV
XPNUOTOOIKOVOUIKEG ATTAITACEIG

31.12.2018 31.12.2017
Mok poTT pOOEC UES OTT AITAC EIG 21.604,38 21.604,38
KaBapég uTT OPIKEG OTT AITACEIG 1.246.736,99 1.206.487,52
KaBapég AoiT €g atT Ao €Ig 234.709,81 284.475,62
Tapeiokd diabéoiua Kal Icoduvaua 515.486,69 370.896,42
ZYNOAO 2.018.537,87 1.883.463,94
XPNHUOTOOIKOVOUIKEG UTTOXPEWOT EIG

31.12.2018 31.12.2017
AQVEIOKEG UTT OXPEWOEIG 2.121.302,93 2.125.347,26
MpopnBeUTEG Kal AOITT £G UTT OXPEWOEIG 574.390,91 518.293,87
AoITT £¢ BPayuTT POBECUES UTT OXPEWOEIG 433.836,33 313.372,15
ZYNOAO 3.129.530,17 2.957.013,28

H ovopaoTik aia, peiov TuXdV EKTIHAOCEIG TTIOTWTIKWY OVOTIPOCOPHOYWY XPNUATOOIKOVOUIKWY OTOIXEIWY €veEPYNTIKOU Kal

TTaBNTIKOU e BIGPKEIa HIKPOTEPN OTTO TO £va £TOG, BEwpPEITal TTWG TTPOCEYYITEl TNV EUAoYN agia Toug.

Alaxeipion oIKOVOMIKWYV KIVOUVWYV

H ETaipgia ekTiBeTal 08 OPIOUEVOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG, CUMTTEPIAGUBAVOUEVWY TV OTTPORAETITWY OIGKUUAVOEWY
ETMTOKIWYV, TMIOTWTIKWV KIVOUVWYV Kal KIVOUVWY peuaTtotnTag. H diaxeipion Twv kKivduvwy atré tnv Aloiknon tng ETaipeiag éxer wg
OTOXO VA EAAYIOTOTTOINCEI TIG APVNTIKEG ETTITITWAOEIG TTOU ITTOPET VA £€XOUV Ol KivOUVOI QUTOi GTNV XPNUOTOOIKOVOUIKT TNG aTr0d00NG.
H Aioiknon Tng Etaipeiag mmapakoAouBei kai SIaxXeIpifeETal TOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG OTOUG OTToioug eKTiBeTal. AuTo
TePIAaUBAvEl, TNV avayvwEIon, ATTOTIUNGN Kal av XPEIOOTEl, TNV avTIGTABUION TwV XPNHATOOIKOVOUIKWY KIVOUVwyY. H ETaipeia dev
eKTEAEI oUVOANOYEG KEPDOOKOTTIKOU XOaPAKTAPA R ouvaAAayég TTou Oe OXETICOVTaAl PE EUTTOPIKEG, ETTEVOUTIKEG ) BAVEIOANTITIKEG
dpaacTnPIOTNTEG. Ta XPNMATOOIKOVOUIKG TTPOIGVTa TTOU XPnolPoTTolEi N ETaipeia atroteAolvTal Kupiwg otd kKatabéaeig oe TpaTTedeg,
AoyapiaopoUg EICTTPAKTEOUG Kal TTANPWTEOUG Kal BpaxuTrpéBeopa SAvEIa O EUPW PE KUPAIVOUEVO ETTITOKIO Baaiouévo oTo Euribor.
H dioiknon Tng Etaipeiag éxel AaBel p€Tpa OXETIKA Pe TNV SIAXEIPION OIKOVOUIKWY KIVOUVWY TTOU PTTOPE] va TTPOKUWOUV Adyw Twv
apvnTIKWV egeAiewv atnv EAANVIKRA oikovopia o€ ouvOuaopud pe Toug eAéyyoug diakivnong ke@aAaiwv oTig EAANvikéG TpdTedeg

TTOU TTapapévouy o€ 10XU.
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¢ Kivduvog ayopdg

O1 dpacTtnEIdTnTeg TNG ETaipeiag evdexopévwg TNV €KBETOUV O€ OIKOVOUIKOUG KIVOUVOUG aAAQYNG ETTITOKIWY, CUVAAAQYUATIKWY

ICOTIMIWV Kal 0TAV SIaKUPAvVon TwV TINWY OyopAag TTPWTWY UAWV.

e Kivduvol geTafoARg TIHWYV TTPWTWYV UAWV

H Etaipeia dev diarpéxel KATTOIO KivOUVO OTTO ONUAVTIKEG HETABOAEG TIHWV TwV A’ UAWV (XapTi) Kol Twv BACIKWY UTTNPECIWV

TTapaywyng dedopévou 6T ABN £X0UV CUPGWVNBET o1 TINEG TToU Ba I0XUCoUV yia TNV TPEXOUTA XPRoT.

e  YuvaAAayuOTIKOG Kiviuvog

H Etaipeia  TTpaypaToTtrolei To 0UVOAO Tou KUKAOU gpyaciwv Tng oTnv EAAGSa 61Tou 1O Kupiopyo vopiopa gival 1o Eupw. To

OUVOAO TwV ayopwy TnG ETaipegiag TTpayuaToTIOIEITAI € EUPW. ZUVETTWG O CUVAAAQYHATIKOG Kivouvog dev ugioTaTal.

o Kivduvog emmiTokiou

>16X06 TnG ETaipeiag eival n emiteuén Tou xaunAdTepou duvaToU KOOTOUG daveEICUOU OTA TTAGICIO TWV TPEXOUCWV OUVONKWY TNG
ayopdg, Xwpig Tnv avaAnwn cuvaAAayparikou Kivéuvou atréd davelouod o€ &Evo vopiopa. H Etaipeia rapakoAouBei kai diaxeipieTai
TO daVEIOTUO Kal YEVIKA TNV OIKOVOUIKA TNG didpBpwan Trpofaivovtag atn xprion BpaxutrpdBeopou daveiopou. MoAITkr Tng gival va
TTAPAKOAOUBET BIOPKWG TIG TACEIG TWV ETTITOKIWV KABWG KAl TIG XPNHATOBOTIKEG TNG OVAYKEG.

>€ nuepnoia Baon, 1o KEPAAaio Kivnang KAAUTITETaI KATd KUPIO AGYy0o aTTd TIG AEITOUPYIKEG TOPEIAKEG POEG KAl ATTO TIG UTTAPXOUCEG
TPATTEQIKEG YPAUUEG TTHIOTWONG TTPOG £€a0PAAion BpaxutrpdBeauou daveiouou.

To oUvoho Tou BpaxuTrpéBeauou daveiouoU gival O€ EUPW UE KUPQIVOUEVO €TTITOKIO TO 0TToio kKaBopileTal amd 1o Euribor mAéov

€VOG TTPOKaBOoPIoUEVOU TTEPIBWpPIOU.

Avaivon svosOnoiog arhayig eEmToKi®V
> TTePITITWOon PETABOANG Tou miToKiou Euribor, n emiTTwon oTta amoTeAéopaTa TG TPEXOUCOG Kal TTIPONYOUNEVNG XPAONG yia TNV

Etaipeia pe Bdon ta utréAoimma Twv daveiwv katd 1o TEAOG KABE xprong £xouv wg eEAG :

MeTaBoAn emTOKiOU 31.12.2018 31.12.2017
+/-0,5% 10.606,51 10.626,74
+- 1% 21.213,03 21.253,47
+/- 1,5% 31.819,54 31.880,21
+/- 2% 42.426,06 42.506,95

o [MoTWTIKAG Kivduvog

Ta kUpla XpnUATooIKOVOUIKA oTolxeia TNG ETaipeiag mou uTTokeIvTal o€ TTIOTWTIKG Kivduvo, agopolv Aoyapiacuous TTEAATWY Kal
AoITTov aTTaITAcEwV, TToU atroTeAolv Kal Tn péyioTn ékBeon Tng ETaipeiag og mMoTwTIKG Kivduvo.

Y10 TTAQiCIa TNG KATA TO duvVaTOV PEIWONG TOU TMOTWTIKOU KIVOUvou TTapakoAouBeital o kaBnuepivr BAon n por elIoTIpdgewy Twv
ATTAITACEWY KAl EAEYXETQI N TIICTOANTITIKA IKAVOTNTA TWV TTEAATWY TTPOTOU avoixBei TioTwon. OT1rou dIoTTIoTwvETal TTIBAVOTNTA Un
€ioTTpagNG Twv aTaITioEwWV Yivovtal TTIPOBAEWEIG YIa ETTICQAAEIEG.

MNa v Tpé€xouca xprion, n Aloiknon Bswpnoe OTI Oev UTTAPXEI KAVEVAG OUCIOOTIKOG TTIOTWTIKOG KivOUVOG, TTOU VO NV KOAUTITETAI

ndn a1od katola EacpdAion ) atd TPORAeWnN MOPAAOUG ATTAITNONG.
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To 35% Tou KUKAou gpyaoiwv TnG ETaipeiag TpoépyeTal ammd £€00da KUKAOQPOPIOG Twv eviUTIwY eviog EAAGDOG Kal eloTTpdTTETal
METPNTOIG PE TNV €KBOCN TWV AVTIOTOIXWYV EKKOBAPITEWV TTWARCEWY OTTO TO TTPAKTOPEIO dlavoung, wg ek TouTou n ETaipeia dev
€KTIOETAI OE TMOTWTIKOG KivOUVO YIQ TIG CUYKEKPIPEVEG ATTAITATEIG.

Y& OTI apopd TIG AOITTEG OTTAITATEIG TIPOEPKOVTAI  KUPIWG aTTO TTEAGTEG SIAPRMIONG KAl KaTavépovTal o eupU apiBud eAatwy, otmo
TOUG oTT0ioug Kavévag dev utrepPaivel o€ Tgipo To 10% Tou cuvoAikoU KUkAou epyaciwv Tng ETaipeiag. Katd guvémeia mepiopidetal

ONUAVTIKA N GUYKEVTPWOT TOU TTIGTWTIKOU KIVOUVOU.

31.12.2018 31.12.2017
Mn An&imT péBec peg aTT AITAOEIG 1.246.736,99 1.206.487,52
AN&ITT pOBET UEG OTT AITACEIG 3.552.075,29 3.549.667,71
MNpoBAewn arropeiwong (3.552.075,29) (3.549.667,71)
ZYNOAO 1.246.736,99 1.206.487,52

H Aioiknan Bswpnoe 6Tl dev UTTAPXElI KAVEVAG OUGCIAATIKOG TTIOTWTIKOG KivOUVOG, TToUu va unv KOAUTITETal AdN atd TTpoBAswn

€MOPANOUG ATTAITHOEWG.

o Kivduvog PeuotéTnTag

H diaxeipion TNG peucTéTNTAG ETITUYXAVETAI ATTO TOV CUVOUAOUO PEUCTWV OIABEGTUWY KOl EYKEKPIMEVWV TPATTECIKWY TTIOTWOEWV.
H Etaipgia eAéyxel SIapkwg TNV TTOpEia Twv PEUCTWY dIaBeTiywy Kal dlaxelpifeTal TOug KIvOUVOUG TToU PTTOPEi va dnuioupynBolv
atré EAAEIYN ETTOPKOUG PEUCTATNTAG GPOVTICOVTAG VA UTTAPXOUV TTAVTA £EA0QAANITUEVEG AUETEG TPATTECIKEG TTIOTWOEIG.

Inueiwvetal emmiong 61 n Etaipeia €ixe AaBer mpoAnTiTikd pétpa dlac@AAiong TG PEUCTOTNTAG, dIaTNPWVTAG Aueca diabéoiya
KEPAAala o€ TPATTECEG TOU EEWTEPIKOU, CUVETTWIG, OEV AVTIMETWTTICEI anNUavTIKG KivOUvo peuaTOTNTAG Kal duvatal va eEao@aAioel Tnv
ouvéxion Tng Aeimoupyiag Twv povadwyv Toug otnv EAAGSa. Ta Tnv ammo@uyn Twv KIvOUvwy peuaTtdTnTag n Etaipeia ekmipd mig
TIPOBAETTOUEVEG TAUEIOKEG POEG yIa TTEPIOBO £TOUG, KATA T oUVTAgn TOU €TAGCIOU TTPOUTTOAOYICHOU, Kal OlEvePYEi KUAIOPEVN
EKTIUNON TPIWV PNVWYV £TO1 WOTE VO £EA0@AAIfel OTI JIOBETEI APKETA TAUEIOKA BIOBECIYA yIa va KOAUWEI TIG AEITOUPYIKEG TNG
avaykeg, cupTtrepIAapBavouévng TNG KAAUWNG TwV XPNHUOTOOIKOVOUIKWY UTTOXPEWOEWV. H TTONITIKA auTr & AauBaver uttown Tng Tn
OXETIKA €TTIOPACN aTd TUXOV aKPAieG CUVONKEG yia TIG oTroieg dev utTapxel duvatdtnta mpdBAewng. Tnv 31.12.2018 1a Tapeiakd

d1aBéoiua kai 1Ic0d0vapa Tou aviiABav oTo o006 Twv 515.487 gupw.

Aaveloakég XPNU/KEG UTTOXPEW OEIG

31.12.2018 31.12.2017
[0-6 prvec 2.121.302,93 2.125.347,26
MpopnBeuTtég Kal AoITTéEG XPNM/KEG UTTOXPEW OEIG

31.12.2018 31.12.2017
[0-6 prvec 1.008.227,24 831.666,02
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NPOBAENOMENH NOPEIA EPrAZION — OIKONOMIKH KATAZTAZH KAI MPOOMTIKH THZ
ETAIPEIAZ

O kUkAog epyaciwv TnG ETaipeiag mapouaiace peiwon o€ oxéon pe Tnv TTponyoupevn Xpnon o€ TocooTd 9,49%. Ta d1a@nuICTIKA
£€000a T OTTOId AVTITTPOOWTTEUOUV TO 64% TOou GuVvOAIKoU TCipou Tng ETaipeiag, TTapouciacav peiwon oe mocooTo 8,96% Kai
avABav o€ 1.770.453 eupw évavTl 1.944.715 eupw TnVv TTponyoUpEvn Xpron.

Ta oTTOTEAECHA TTPO POPWV, XPNMATOSOTIKWY, ETTEVOUTIKWYV ATTOTEAEOHATWY Kal CUVOAIKWY atrooBéocwv (EBITDA) tng Etaipeiag
avABav o€ 82.449 gupw évavt 199.696 eupw TNV TTPonyoUpEvn XPRoN.

Ta mpo pépwv amoteAéopara NG ETaipeiag avAABav o€ {nuieg 44.825 eupw évavT KEpdWYV 57.184 gupwy TNV TTPONYOUHEVN XPAON.
H Aioiknon g Etaipgiag, diaBAETTOVTOG TNV TITWTIKN TTOPEia Tou €viutrou TUTTOU, TTPOERN €viOg Tou 2018 o€ TTEPIOPIONO TWV
Béocwv egpyaciag TTou oxeTiCovrav Ye TIG EVIUTIEG €KOOOEIG. H ouykekpipévn €EENIEN, UETA TNV avaoTpo®r) Twv TTPORBAEWEwWV yia
aTTO{NUIWCEIG TIPOCWTTIKOU TTPONYOUUEVWY ETWV, ETTIRAPUVE TEAIKWG Ta atroTeAéopaTta Tng ETaipeiag pe 1o mood Twv 63.689 eupw
yio ammolnUIWOEIS TTPOCWTTIKOU, TTANV Ouwg, Ba €xel BETIKN ETITTTWON OTNV HEIWON TOu KOOTOUG OTTO TO TIPOOEXEG €TOG

OuuBAAAOVTOG £TCI OTNV ETTITEUEN BIWCIUWY OIKOVOUIKWY PEYEBWYV yia Tnv ETaipeia.

Y& oxéon pe TIG e€eAieig oTo Beopikd TTAaiaIo, Bdoel Tou v. 4498/2017, emBAABNKe TTPOCOETN PYODOTIKN EIGPOPE UTTOAOYICOHEVN
€TTi TOU KUKAOU £PYOCIWY, KOTA TO HEPOG TTOU TTPOEPXETAI OTTO apIyr dpaoTnEIOTNTA ETTIXEIPNONG N EKPETAAAEUoNG Méowv Madikrg
Evnuépwong kai Yuxaywyiag, e€EAIEN TTou €ixe wg amrotéAeopa Tnv mpBApuvon Twv atroTeAeoPaTwy Tou 2018 pe T0 TTOOO TWV
35.292 eupw. H Etaipeia éxel aoknoel, padi pe GAAeg etaipeieg Tou Opihou, Tnv améd 31.05.2018 kai pe apiBud katdbeong
1534/31.05.2018 aitnon akupwaong evwTriov Tou XupPBouliou Tng Emikpateiag, n  otroia €xel TpoadiopiaTei va oulntnBei oTig

24.6.2019 ka1 BGoel TwV VOPIKWY GUPBoUAwY TTIBavoloyeital n eudokiunaon Tng.

21OV TOPEQ TOU PAdIOPWVOU CUVEXIZETAI N TIPOCTIABEIQ yia TNV avadiopyavwaon Kal ETTAVATOTTOBETNON TWV PASIOPWVIKWY CTABUWY
«N\apywn FM» kai «BEST 92.6» n otmoia ekTIuATE OTI Ba €X€l WG OTTOTEAECUA TNV alENon Twv JIAPNUICTIKWY €06dWV Kal TNV

BeATiwan Twv OIKOVOUIKWY atroTeEAeOUATWY TNG ETaipeiag.

QoT1600 o1 TTPooTITIKEG TNG ETaipeiag emnpeddovral onuavTikd atmd To YeVIKOTEPO OIKOVOUIKG TTEPIBAANOV, TIG TTapeURACEIS OTO
Beopikd TTAaiolo, aAG Kal TIG TTIXEIPNUATIKEG £EEAIEEIG OTOV €upUTEPO XWpo Twv Media 61Tou dpaatnpioTroigital. H Aloiknon 1ng

Etaipeiag TapakoAouBei aTteva TG Trapatrdvw €EEAIEIS woTe va gival o Béon va AdRel aueca PETPA avaAdywg TwV CUVONKWV.

APAXTHPIOTHTEZ XTON TOMEA EPEYNAZ KAI ANANTY=HZ

Agv uttdpyouv

KATEXOMENA AMNO THN ETAIPEIA XPEOIPA®A

Agv uttdpyouv

AKINHTA TH2 ETAIPEIAX

Agv uttdpyouv

ZHMANTIKEZ ZHMIEZ NOY KATA TON XPONO YNOBOAHZ THZ EKOEZH2 EITE YNAPXOYN EITE
ANAMENONTAI NA NMPOKYWYOYN

Agv uttdpyouv
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AAAA ZHMANTIKA FEFTONOTA

Agv UTTAPXOUV.

YNOKATA>THMATA ETAIPEIAZ

H Etaipgia d1a0éTel uTTOKATACTNHA (Ypageia Xwpig cuvaAAakTIKA dpacTnpIidTnTa) o€ £voIKIadopevo KTipio otnv Néa Kneiaid € Tng
0douU BiAtaviwtn 36.

‘ExovTeg, aTmd Ta TTAPATTAVW EKTEBEVTA, TIG OIKOVOUIKEG KATAOTACEIG KOI TIG CNUEIWOEIG ETTI TWV OIKOVOMIKWY KOTAOTACEWY, TTARPN
€IKOVA TWV EPYACIWV TNG ETTIXEIPNONG KAl TwV TTETTPAYUEVWY Tou AloiknTikoU ZupBouliou, TrapakaAeioTe Kk METoxol va eykpiveTe

auTda Kal va atraAAGEeTe To AIoIKNTIKG ZUuPBoUAIo Kai Toug K.K. OpkwToUg EAeykTéG a1Td KGBE €UBUVN yia TNV KAEIGEVN Xpron.

MeTd TIuAg
To AloiknTiKO ZupBoUAio
AOHNA 10 louviou 2019

MavétrouAog NikdAaog MNpdedpog ekTEAEDTIKOG - AleuBUvwv ZUpBoulog
Mtriviog Mewpylog AVTITTPOEDPOG, UN EKTEAECTIKOG

Enrico Vigano EkTeAeoTikO MéAog

MixaAdétroulog ZTuAiavog MéAog, un ExteAeoTikd

Mooyxoyiawn Mewpyia MEAOG, pn eKTEAECTIKO
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EKOEZH EAErXOY ANEZAPTHTOY OPKQTOY EAEMKTH AOrIZTH

- Deloitte Avavupun Etaipia
OpkwTV EAeykT®V AoyioTwv
@ ®OpaykokkAnoldag 3a &
pavikou

151 25 Mapouai
ABriva, EAAGSa

TnA.: +30 210 6781 100
Fax: +30 210 6776 221-2
www.deloitte.gr

'EkBeon AveEapTnTou OpkwTOU EAEYKTR AOyIioTh
Mpog Toug MeTdxoug NG ETaipeiac xAAMWH EKAOTIKEE & PAAIO®QNIKEE ENIXEIPHIEIZ A.E.»

'Ex0eon EA£yxou €ni Twv OikOVOUIK®OV KATAOTACEWV
Fvoun

'EXOUME EAEYEEI TIG CUVNHMEVEG OIKOVOMIKEG KATAOTACEIG TNG eTalpeiag «“AAMWH EKAOTIKEZ &
PAAIO®QNIKEZ EMIXEIPHZEIZ A.E.», 0 onoieg anoteAoUvTal and Tnv KataoTaon XPnHaToOIKOVOUIKNG
0€ong TnG 31ng Aekeuppiou 2018, TIG KATAOTACEIG ANOTEAECHATWY KAl AOINWV GUVOAIK®V E00dWYV,
HETABOAGV 13iwV KEPAAQIWV KAl TAUEIAKOV POWV TNG XPHOEWG nou €Ange TNV nUEpounvia auTn, kabwg Kai
nePIANYN ONUAVTIK®V AOYIOTIKQOV apX®V Kal HEBOSwV Kal AOINEG ENEENYNHATIKEG NANPOPOPIEG.

KaTtd Tn yvoun pag, ol CUVNUUEVEG OIKOVOUIKEG KATAOTACEIG napouaialouv eUAoya, and kaBe ouoiwdn
anown, TNV oIkovopikr 8éon Tng eTaipeia¢ «xAAMWH EKAOTIKEE & PAAIO®QNIKEE ENIXEIPHIEIZ
A.E.» kata tTnv 31n AskepPpiou 2018, Tn XPNUATOOIKOVOUIKN TNG €Nid0O0N Kal TIG TAPEIAKEG TNG POEG yIa TN
Xpnon nou €Ange Tnv nuepopnvia autn cUPPwva pe Ta Aiedvn MpdTuna XpnuaTooikovouikng Avapopdag,
Onw¢ auta €xouv uloBetnBei and Tnv Eupwnaikn 'Evwon.

Bdaon yvopng

Alevepynoape Tov €Aeyx0 pag oUpewva Ke Ta Algdvr MNpoTtuna EAéyxou (AMNE) dnwg auTtd €xouv
evowpaTtwdei otnv EAANvikn NopoBeaia. O1 euBUveg pag, cUP@va WUE Ta NPOTUNA auTa neplypagovTal
nepaiTépw oTnv evoTnTa TNG €KBEONG Pag "EUBUVEG EAEYKTN YIQ TOV EAEYXO TWV OIKOVOUIK®WV KATAOTACEWV”.
EipaoTe aveEdpTnTol anod tnv Etaipeia, kaBOAn Tn didpkeia Tou S10pIoHOU Hag, cUPPWVA PE Tov Kwdika
AeovToAoyiag yia EnayyeApaTieg EAeyKTEG Tou ZupBouliou AlgBvmv MpoTunwyv AgovToAoyiag EAEyKTw®Y,
ONwg auTog éxel evowpatwdei otnv EAANvikr NopoBeaia kai TiG anaitroeig deovToAoyiag nou oXeTifovTal pe
TOV €AEYXO TWV OIKOVOUIK®WV KATAOTACEWV oTnv EAAGDA Kal €XOoUpe EKNANPWOEN TIG JEOVTOAOYIKEG pag
UNOXPEWOEIC CUNPWVA HE TIG AnaITrioEIg TNG I0XUoUoag vouoBeaiag kal Tou npoavagepopevou Kmdika
AgovToAoyiag. MOoTeUoUpE OTI Ta EAEYKTIKG TEKHMNPIA NOU £XOUHE QNOKTNOEI €ival ENAPKN Kal KaTaGAANAa va
napéxouv BAaon yia Tn yvoun pag.

EuBUVEG TNG 310iKNONG ENi TWV OIKOVOUIKOV KATAOTACEWV

H dioiknon €xel TNV €uBUVN yIa TNV KATAPTION Kal EUAOYN NAPOUCIaon TWV OIKOVOHIK®WV KATAOTACEWV
oUp@wva pe Ta AMXA Onwg auta €xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon, 0nwg Kal yia eKEIVEG TIG
SIkAISeG ecwTEPIKOU EAEyXOU Mou n dioiknon kabopilel wg anapaiTnTeg, WOTE va kabioTaral duvatr n
KATapTION TV OIKOVOUIK®V KATAOTACEWV anaAAaypévwyv and ouciwdeg opaApa, nou oPeEIiAETal EITE OF
anarn ite og Aabog.

KaTtd Tnv KatapTion TV OIKOVOUIK®V KATaoTaoewyv, n dioiknan €ivar unguBuvn yia tTnv agloAdynon Tng
IkavoTnTag Tng ETaipeiag va ouveyioel Tn dpacTtnpioTNTAa TNG, YVWOTOMOIWVTAG ONOU CUVTPEXE! TETOIA
nepinTwon, Ta 8éuata nou oxeTifovTal e TN ouvexIZOpevn dpacTnEIOTNTA Kal TN XPon TNG AOYIOTIKAG
apxng TnG ouvexiZopevng dpaoTnpIdTNTAG, EKTOG Kal €av n d10ikNoN €iTE NPOTIBETAI va PEUCTONOINTEI TNV
Etaipeia ) va diakOwel TN dpaoTtnpiotnTa TnG r dev €xel AAAN peaAIoTIK EVAAAQKTIKN €niAoyr anod To va
npoBei 0’ auTEG TIG EVEPYEIEG.
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EuBUVEG EAEYKTH) YIa TOV EAEYXO TWV OIKOVOUIK®OV KATACTACE®WV

O1 oTdX0! Hag €ival va anokTrooupe eUAOYN dIaoPAAICN YIa TO KATA NOCO Ol OIKOVOUIKEG KATAOTACEIG, OTO
oUvoAo Toug, gival anaAAaypéveg and ouoimdeg oPAApa, Nou OPEIAETal EITE O anaTn €iTe oe AdBoG kai va
ekdwooupE €kBeaN eAeYKTN, N onoia nepIAapBavel Tn yvoun pag. H ebAoyn diac@aAion ouvioTd diac@aAion
uywnAou eninédou, aAAd dev gival eyyunaon 0TI 0 €AeyxoG nou dievepyeiTal cUPPWva Pe Ta AME, 6nNwg auta
€xouv evowpatwOei otnv EAANvikn NopoBeoia, Ba evronilel navra éva ouoi®deG oPaApa, o6Tav auto
undpxel. Z@aipara duvaral va npokuwouv anod andarn f and Aabog kai BewpoluvTal ouci®wdn oTav,
Mepovwuéva ) abpolaTikda, 8a pnopoloe eUAoya va avauéveral 011 8a ennpéalav TIC OIKOVOMIKEG anoPATEI
TV XpnoTwv, nou AapgBavovral ue BAcn QuTEG TIG OIKOVOMIKEG KATAOTACEIG,.

Q¢ kabrikov Tou gAéyxXou, oUNPWVa WE Ta AMNE Onwg auTa €xouv evowpaTwBei atnv EAANvikn NouoBeaoia,
aoKOUME €NAYYEAUATIKN KPion Kal diaTnpoUpE enayyeANATIKO OKENTIKIONO KaB’ OAn Tn diGpkeia Tou EAEyxoU.

Eniong:

. EvTtonifoupe kal a&loAoyoUpE Toug KIvOUVOUG 0UCI®d0UG OQAANATOC OTIG OIKOVOUIKEG KATAOTACEIC,
nou oQeiAeTal €iTe 0 anaTn €iTe o AGBog, oxedialovTag Kal SIEVEPYWVTAG EAEYKTIKEG 31adIKATIEG NOU
avTanokpivovTal aToug KivdUvoug auToUq Kal anoKTOUNE EAEYKTIKA TEKUMPIA NOU €ival ENApKr| Kai
KkataAAnAa yia va napéxouv Bacn yia Tnv yvoun pag. O Kivduvog Jn eVToniopou oudi®doug
o@AANATOG NOU OPEIAETAI € anaTn €ival UYPNAOTEPOG and auTov nou oQeiAeTal o€ AaBoG, Kabwg n
andTn PNopei va eunepIEXEl cupnalyvia, NAaoToypagia, EOKEUUEVEG NAPAAEIYEIG, YEUDEIG
diaBeBaiwoelg ) napakapyn Twv dIKAISwV €0WTEPIKOU EAEYXOU.

. KaTtavoouUue TiG SIKAISEG ECWTEPIKOU EAEYXOU NMOuU OXETICOVTAl HE TOV EAEYXO, HE OKOMNO TO OXEDIAOHO
eAEYKTIKQV 31ad1Kaciwv KATAAANAWY yia TIG NEPIOCTACEIG, AAAG OX!I HE okond Tn dIAaTUNWON YVWUNG €ni
TNG AnNOTEAEOHATIKOTNTAG TwV dIKAISWV €0WTEPIKOU EAEYXOU TNG ETalpeiag.

. AZloAoyoUpe TNV KAaTaAANAOTNTA TwV AOYIOTIK@V apXwV Kal HeEBdSwv nou Xpnaiponoineénkav Kai To
€UAOYO TWV AOYIOTIKWV EKTIUNOEWV KAl TWV OXETIKWV YVWOTOMNOINCEWY Mou €yivav anod Tn Aloiknorn.

. Ano@aivopacTe yia TNV KataAAnAOTNTa TnNG Xpnong and tn dioiknan TnG AOYIOTIKNAG apxng TNG
ouvexIlopevng dpacTnpIdTNTAG Kal Me BAan Ta EAEYKTIKA TEKUNAPIA MOU ANOKTABNKav yia To €av
unapxel ouciwdNG aBeBalOTNTA OXETIKA HE YEYOVOTA N} CUVBNKEG Nou PUNopei va unodnAwvouv
ouoiwdn apeBaidTnTa WG NPog Tnv IkavoTnTa Tng ETaipeiag va ouveyioer Tn dpacTnpidoTnTd Tng. Eav
oupnepavoupe OTI uPioTartal ouci®dNG aBeRaldTNTa, EiNACTE UNOXPEWHEVOI OTNV EKBETN EAEYKTH va
EMNIOTIAOOUKE TNV NPOCOXI OTIG OXETIKEG YVWOTOMOINOEIG TWV OIKOVORIKOV KATAOTACEWV I EAGV QUTEG
0l YVWOTONMOINCEIG €ival QVENAPKEIG va 31apoponoIfCoUKE TN YVWHN Hag. Ta cupnepacuaTda pag
BaocilovTal o€ EAEYKTIKA TEKUMAPIA NOU ANOKTWVTAI MEXPI TNV NUEPOMNVIA TNG EKBEONC EAEYKTN.
QoTO00, HEAANOVTIKG YEYOVOTA ) CUVONKEG EVOEXETAI va €XOUV WG anoTéAeopa n ETaipeia va nauoel
va AeiToupyei wg ouvexilopevn dpaoTnpioTnTa.

. AEloAoyoUpE TN OUVOAIKN napouaciaacr, Tn doun Kal To NEPIEXOUEVO TWV OIKOVOUIKOV KATAOTACEWY,
OUMNEPIAQUBAVOLEVWVY TWV YVWOTOMNOINCEWY, KABWG KAl TO KaTA MOCO Ol OIKOVOUIKEG KATAOTACEIG
aneikovilouv TIG UNOKEIPMEVEG OUVAAAQyEG Kal Ta yeyovoTa PE TPONO nou eniTuyXaverar n eVAoyn
napouaiaon.

MeTa&l aAAwv BepaTtwy, kolvonoloUWe oTn dioiknon, To oxedialoPevo eUPOG Kal TO XPovodiaypaupua Tou
€AEyXOU, KABWG KAl ONUAVTIKA EUPNHATA TOU EAEYXOU, CUHMEPIAQUBAVOUEVWY OMNOIWY CNUAVTIKWOV
eAAEIYEWV OTIG SIKAIDEG E0WTEPIKOU EAEYXOU EVTONICOUME KATA TN SIAPKEIQ TOU EAEYXOU HAG.
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‘EkOeon €ni GAAwv Nopik®v kai KavovioTIK®V ANaiToE®V

1 AapBavovtag undwn oTi n dioiknon €xel TNV €uBUVN yia TNV KatapTion Tng 'EkBeong Alaxeipiong Tou
AloiknTikoU ZupBouliou, kaT’ epappoyn Twv diaTa&ewv TnNG napaypagou 5 Tou apbpou 2 (pépog B)
Tou N. 4336/2015, ONUEI®VOUNE OTI:

A. KaTda Tn yvopn pag n 'EkBean Alaxeipiong Tou AloiknTIKoU ZupBouliou €xel kaTapTIoBEi
oUNQWVA KE TIG I0XUOUCEG VOUIKEG anaiTioelg Tou apBpou 43a Tou Kwd. N. 2190/1920 kai To
NEPIEXOPEVO QUTNC AVTIOTOIXEI HE TIC CUVNMUEVEG OIKOVOMIKEG KATAOTACEIG TNG XPONG Nou
€\nge Tnv 31/12/2018.

B. Me Baon Tn yvwon nou anokTHOAE KAaTd Tov EAeyXO Wag, yia Tnv eraipeia <AAMWH
EKAOTIKEZ & PAAIO®QNIKEE ENMIXEIPHZEIZ A.E.>» Kal TO NePIBAANOV TNG, BEV £XOUE
evTOnioel ouoIMJEIG avakpiBeieg oTnyv 'EKBeon Alaxegipiong Tou AIOIKNTIKOU TNG SupBouAiou.

2 3tn onueiwon 3.16 eni Twv OIKOVOUIKOV KAaTaoTAoEwV YiveTal avagopd oTo yeyovog 0TI To SUVOAo
TV I8iwv KepaAaiwv Tng ETaipeiag, kata Tnv 31 AekepPpiou 2018 €xel KATAOTEI KATWTEPO ANO TO
MI100 (1/2) TOou PETOXIKOU TNG KEPAAQIOU KAl WG €K TOUTOU CUVTPEXOUV OI NPOUNoBETEIg TNG nap. 4
Tou GpBpou 119 Tou N.4548/2018, Baoel Tou onoiou TO AIOIKNTIKO SUPBOUAIO UNOXPEOUTAl VA
OUYKQAETEI TN YEVIKI OUVEAEUOT TWV HETOXWV HE BEUA TNV ANWN TwV KATAAANA®V PETPWV.

A®nva, 5 IouAiou 2019
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